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FEREEZDHER

RUNHEE 13E3RM  1453RR8  155E3AMA  165E3AM  17S3BRE 1751280 1751280 18512888 195F128H8 2051280 2151280 225128588
(@RR) o 5 o 5 g RO (2EH o 5 i o 2%
FLE 248,689 279,557 286,684 283,208 268,484 240,344 280,066 290,208 279,892 257,675 287,989 310,000
BUEELL 1.4% 12.4% 2.5% -1.2% -5.2% - - 3.6% -3.6% -7.9% 11.8% 7.6%
FE LA 58,019 64,156 63,739 64,882 65,388 55,910 - 62,203 60,333 57,196 58,704

HiELL 8.4% 10.6% -0.6% 1.8% 0.8% - - - 3.1% 5.2% 2.6%

75 LRIAER 23.3% 22.9% 22.2% 22.9% 24.4% 23.3% - 21.5% 21.6% 22.2% 20.4%

R 17,547 19,728 18,210 18,236 19,231 16,774 20,524 15,276 13,174 12,909 13,005 13,000
HIEELL 28.6% 12.4% 7.7% 0.1% 5.5% - - -25.6% -13.8% 2.0% 0.7% 0.0%
HERER 7.1% 7.1% 6.4% 6.4% 7.2% 7.0% 7.3% 5.3% 4.7% 5.0% 4.5% 4.2%
SRR 18,468 20,553 19,411 18,466 19,262 17,473 21,324 15,429 13,847 12,543 15,442 14,000
HIEELE 37.4% 11.3% -5.6% -4.9% 4.3% - - -27.6% -10.3% -9.4% 23.1% -9.3%
feilia=d 7.4% 7.4% 6.8% 6.5% 7.2% 7.3% 7.6% 5.3% 4.9% 4.9% 5.4% 4.5%
il 8,714 12,260 13,304 11,818 12,702 10,376 14,762 11,847 8,509 6,019 9,492 12,500
HiELL 20.4% 40.7% 8.5% -11.2% 7.5% . - -19.7% -28.2% 29.3% 57.7% 31.7%
furili==S 3.5% 4.4% 4.6% 4.2% 4.7% 4.3% 5.3% 41% 3.0% 2.3% 3.3% 4.0%

;?Efr.')i‘—ﬁl (B, B2

RFIATAMRE (T 303,109 303,109 303,109 303,109 303,109 60,622 - 60,622 60,622 60,622 60,622
EPS (M) 146.0 205.5 223.0 198.1 215.0 177.7 - 202.9 1457 103.1 169.4 2238
EPS (BEHH (G2 - - - 198.1 214.9 177.5 - 202.6 145.4 102.9 169.1
DPS (M) 60.0 65.0 72.5 77.5 80.0 80.0 - 85.0 90.0 90.0 90.0 90.0
BPS (M) 2,628 3,032 3473 3,443 3,608 3,793 - 3,668 3,757 3,589 3,912
HigHRR  (FHA)

R - g - B 33,996 31,894 39,620 44,470 44,903 50,260 - 52,706 56,691 76,469 64,816
RETRESH 161,963 176,609 187,727 183,422 181,214 195,606 - 203,063 199,969 214,097 223,589
BREEEE 87,124 96,306 101,865 100,209 101,398 97,081 - 94,013 99,577 102,616 111,716
HEZOMOEET 49,747 58,973 71,873 70,080 76,964 81,463 - 69,883 72,381 60,399 69,364
BT 736 4,713 2,796 5,683 4,487 4,307 - 4,649 4,202 3,113 2,225
aEat 299,571 336,601 364,262 359,395 364,066 378,459 - 371,610 376,130 380,227 406,896

EHERTa M 34,822 33,369 20,931 20,401 29,364 22,507 - 20,593 30,315 19,379 24,042
FEnRmaH 98,000 101,612 90,742 87,369 97,513 94,808 - 100,839 106,747 91,411 112,125

EHpEFIFaM 35,383 40,051 44,895 46,037 33,262 38,409 - 38,845 27,460 60,492 55,415
EEafast 40,248 48,380 59,763 60,166 49,573 55,267 - 49,679 42,490 71,491 67,823
affast 138,249 149,993 150,506 147,536 147,087 150,075 - 150,518 149,237 162,902 179,948

EEES 156,835 180,914 207,220 205,399 210,682 221,450 - 21470 219,440 209,706 218,450
HRESH 161,322 186,608 213,756 211,859 216,979 228,384 - 221,001 226,892 217,325 226,947
BRTFEE (EERVRE) 71,059 74,442 66,923 67,303 63,464 60,454 - 58,825 57,775 79,871 79,457
Frya70-HEE (§6F)

EEIHICLSF vy aT0— 17,460 17,603 25,702 25,727 23,370 18,663 - 19,197 19,673 16,743 15,760
WEEBICE3FryoaT0— -14,363 -13,249 6,198 -17,457 -10,611 5,912 - -10,828 -10,404 -13,294 -17,576
MESERIC & B F vy aT0— -1,465 -7,305 -13,585 5,817 -11,231 -8,355 - -5,695 6,247 16,221 -11,988
Rt

HAEREFEE ROA) 6.3% 6.5% 5.5% 5.1% 5.3% 4.7% - 4.2% 3.7% 3.3% 3.9%
BOHEAMFEE (ROE) 5.8% 7.3% 6.9% 5.8% 6.1% 4.8% 6.8% 5.5% 3.9% 2.8% 4.4%

BEAKLR 52.4% 53.7% 56.9% 57.2% 57.9% 58.5% —| 57.6% 58.3% 55.2% 53.7%

AR 85.4% 87.9% 81.8% 78.3% 74.2% 64.7% =] 77.4% 74.9% 68.5% 74.3%

Erinle=3 3.5% 4.4% 4.6% 4.2% 4.7% 4.3% —| 41% 3.0% 2.3% 3.3%
BoEALER 52.4% 53.7% 56.9% 57.2% 57.9% 58.5% - 57.6% 58.3% 55.2% 53.7%

HFR - R4 T — 2 & D SRIEFERL

2018F7H1H. 5H%ZE1%K L § 2 HAMEMTON. BITAERIBEUNOMAIERE LBRICHIDMRHICEEL TV S,

*ROBEHNERHER CIZRRZBED DD, ERAAICKDELBETHZZ LICER.

*2022F 12888 & D TINGRFICETIRHELE] ZEALTVEHY. RENEMTHZ3-D2021F12AHOLE. BMEIRIDOVWTIIHZRTIEEZZERL T
WL

TR T —2#R

%EE (E5M) 201373 201473 2015/3 2016/3 201713 2‘;:;”;;" 2018/12 2019112 2020112 2021112
FPIVTShIEE 117,856 133,156 137,960 132,772 124,260 135,376 140,759 133,287 127,377 145,731
AL 46.2% 46.5% 46.9% 45.7% 45.2% 47.3% 47.6% 46.7% 48.5% 49.9%
AifALL 2.3% 13.0% 3.6% -3.8% -6.4% - 4.0% -5.3% -4.4% 14.4%
SRR ek = 66,846 76,414 78,465 71,878 65,935 71,875 74,660 67,400 65,049 74,995
HERRLE 26.2% 26.7% 26.7% 24.7% 24.0% 25.1% 25.3% 23.6% 24.8% 25.7%
HiALL 6.7% 14.3% 2.7% -8.4% -8.3% - 3.9% 9.7% -3.5% 15.3%
RUT— - BINTAGERE 51,010 56,742 59,495 60,894 58,325 63,501 66,099 65,887 62,328 70,736
Akt 20.0% 19.8% 20.2% 20.9% 21.2% 22.2% 22.4% 23.1% 23.8% 24.2%
HifALL 2.9% 11.2% 4.9% 2.4% -4.2% - 4.1% -0.3% -5.4% 13.5%
ENRI-f > & iR 131,291 148,057 150,582 152,062 144,616 143,981 147,425 144,751 128,777 140,340
HRLLL 51.5% 51.7% 51.2% 52.3% 52.6% 50.4% 49.9% 50.7% 49.1% 48.1%
AifALL -0.3% 12.8% 1.7% 1.0% -4.9% - 2.4% -1.8% -11.0% 9.0%
Nyr—oREEg 56,160 62,530 63,114 64,623 62,965 63,490 68,047 68,071 66,589 73,645
HERRLL 22.0% 21.8% 21.4% 22.2% 22.9% 22.2% 23.0% 23.9% 25.4% 25.2%
HHBLL 1.1% 11.3% 0.9% 2.4% 26% - 7.2% 0.0% 2.2% 10.6%
ENR) - E3RATEERE 75,131 85,527 87,468 87,439 81,651 80,491 79,378 76,680 62,188 66,695
HRRLL 29.5% 29.8% 29.7% 30.1% 29.7% 28.1% 26.9% 26.9% 23.7% 22.9%
HifALL -1.3% 13.8% 2.3% 0.0% 6.6% - -1.4% -3.4% -18.9% 7.2%
Z0ft 5,895 5,403 5,704 5,980 6,115 6,591 7,228 7,291 6,229 5,746
AL 2.3% 1.9% 1.9% 2.1% 2.2% 2.3% 2.4% 2.6% 2.4% 2.0%
AifALL -2.9% -8.3% 5.6% 4.8% 2.3% - 9.7% 0.9% -14.6% -7.8%
HE -6,355 -7,061 -7,564 -7,608 -6,509 -5,883 -5,205 -5,439 -4,708 -3,831
b 248,689 279,557 286,684 283,208 268,484 280,066 290,208 279,892 257,675 287,989
HIHBLL 1.4% 12.4% 2.5% -1.2% 5.2% - 3.6% -3.6% 7.9% 11.8%
B (EHM) 2013/3 2014/3 2015/3 2016/3 201713 22:;’,;;" 2018/12 2019/12 2020/12 202112
IrArIhIViEd 11,030 11,568 10,936 9,774 11,245 14,386 11,364 9,399 8,196 8,961
EEFRER 9.4% 8.7% 7.9% 7.4% 9.0% 10.6% 8.1% 7.1% 6.4% 6.1%
27 63.1% 58.7% 60.2% 53.6% 58.5% 70.1% 74.4% 71.2% 63.5% 68.7%
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HifALE 225% 4.9% 5.5% -10.6% 15.1% = 21.0% 17.3% -12.8% 9.3%
it - HaERSE R 7,630 8,140 7,290 4,227 4,604 6,514 5,329 3,386 2,259 5,391
eSS 11.4% 10.7% 9.3% 5.9% 7.0% 9.1% 71% 5.0% 3.5% 7.2%
12429 43.6% 41.3% 40.1% 23.2% 24.0% 31.8% 34.9% 25.7% 17.5% 41.4%
AL 22.9% 6.7% -10.4% -42.0% 8.9% - -18.2% -36.5% -33.3% 138.6%
RYT— - BMTEGEEE 3,400 3428 3,646 5547 6,641 7,872 6,035 6,013 5,937 3,570
EERSER 6.7% 6.0% 6.1% 9.1% 11.4% 12.4% 9.1% 9.1% 9.5% 5.0%
[ 729 19.4% 17.4% 20.1% 30.4% 34.6% 38.4% 39.5% 45.6% 46.0% 27.4%
AL 21.8% 0.8% 6.4% 52.1% 19.7% B -23.3% 0.4% 1.3% -39.9%
ENRI-f > s 5,503 6,245 4,407 5,700 6,188 4,996 2,422 3,372 4,482 3,543
HERER 42% 42% 2.9% 3.7% 43% 3.5% 1.6% 2.3% 3.5% 2.5%
[ 723 31.5% 31.7% 24.2% 31.3% 32.2% 24.4% 15.9% 25.6% 34.7% 27.2%
AL 77.4% 13.5% -29.4% 29.3% 8.6% B 51.5% 39.2% 32.9% 21.0%
Nyr—JBERE 2,174 1,982 1,768 2,723 2,871 2,422 1,491 3,058 3,885 1,813
EERSER 3.9% 3.2% 2.8% 42% 46% 3.8% 2.2% 4.5% 5.8% 2.5%
[ 723 12.4% 10.1% 9.7% 14.9% 14.9% 11.8% 9.8% 23.2% 30.1% 13.9%
HiALE 25.3% -8.8% -10.8% 54.0% 5.4% - -38.4% 105.1% 27.0% -53.3%
ENR - tEiRmESE 3,329 4,263 2,639 2,977 3,317 2,574 931 314 597 1,730
EEREE 4.4% 5.0% 3.0% 3.4% 4.1% 3.2% 1.2% 0.4% 1.0% 2.6%
[ 17:3 19.0% 21.6% 14.5% 16.3% 17.3% 12.5% 6.1% 2.4% 4.6% 13.3%
AL 143.5% 28.1% -38.1% 12.8% 11.4% - -63.8% -66.3% 90.1% 189.8%
Z0ft 948 1,890 2,833 2,754 1,777 1,131 1,481 424 234 531
EEREE 16.1% 35.0% 49.7% 46.1% 29.1% 17.2% 20.5% 5.8% 3.8% 9.2%
kL 5.4% 9.6% 15.6% 15.1% 9.3% 5.5% 9.7% 3.2% 1.8% 4.1%
HiALE -34.0% 99.4% 49.9% 2.8% -35.5% - 30.9% 71.4% -44.8% 126.9%
HE 63 23 33 5 18 8 6 23 7 -30
b 17,547 19,728 18,210 18,236 19,231 20,524 15,276 13,174 12,909 13,005
HifALL 28.6% 12.4% 7.7% 0.1% 5.5% - -25.6% -13.8% -2.0% 0.7%

P 1 247 — 2 & D SREFERL
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SN DEE, YHRAL 29 ABAEHEDEFRRIEDRERTY
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2022%5813H

B¥EA VFSCR—ILT 1 > J ARt IE. 2022F 12 8 A& T ROBEICE L TRER LT,
(WY —=ZAXADY > IFZ5E5)

2022fF 12 A ERERAA T HEDEE

e 5t 310,0008HM (FIEFI£2950008HM)

o HERK 1 13,00068HH (14,5008 HM)

o EEFR 1 14,0008HMA (F15000857M)

o BaWM%EICRET S LRI 1 12,5008 A ([F10,0008H5M)
o IRRY 7D WHAKERZS | 223.8[ (E179.1M)

{EIEDIZH

B —TICEWVWTIE. EMEOFERRZBLLBEZEANORERBICEOHLILICMR. ARAESICL SR8
BREOXEDLHD. TLERIIBEZ LE>THB LI, —AT. EMEPIXILF—REOMHEH TR EIRCERT
ERADEEEZ LE>TEFLTHEOD. 2022F128B1AFHAMRICEVTH CORENMRT B e RAFh
%o

e ABHDPMRETBTNHEA VI ABAESHOEBRHRE T2 D1 VI ABARHRETEDOEHSHADE N
IANISET 3 C CICH SRR (IREFMEEZFTAR) 220220128 52 AICKI4,500B8 A LT 2 Rd
TH53o

BH. F#iE. BEHRORES LVESHINILISAEMNEE] (ToSTNeT-3) IC&2 BEKADEMIFICEL THXRL
1o

(WU=RXADY>TI1FTEDS)

NSORE

o HETAMNOEE | EtEEk
o E5 T ZMNDME © 2,335,200 # (LFR) (FITEBMUEE (B ZMR<) ICHT3EE 4.18%)
o HRADOEVEMEEDFEEE © 4,628,366,400 (LEFE)

BB, Ettid. ThE1 20 AR & OBEXREOBER U EFREOMBEI U ICAFRIFI&SS EICEAL THRRL
T

(WU=RXADY > VIFTES)

Ettid. 2022F 5B 13HRAEDOEBMREICT. FHhRA VI RKAEH UT THHZ12I R ) LOBTEXRE
ERETBZCCICDOVWTREL e FSOO—RL— bANF VX« D= RORBTRO TV BBERRE/RIOHER
ZHFER. HEREMAZRHN L TOWK CEHERMEED LICET S CHEL D TH B, BH. FHREEICOV
TId. MRDFICHIT B3RP, BEEANOHRGEH ZREESE Z2HEE. BCPHURICE DK RRROLEERTAY
THRZAHLTEITED, FISHIHEL TV CETHHEEL TV S,
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RFAVFSCHR—IT v 27 AR, BEFRASMABRME L ToEEHAOLDICEL THRERL .
(V=XADI>TIFTEB)

E+tid. 2022F4F8ARBEDEMFRAICEV T, REHFHBRAMABME L THESHADOAD ZIT5CZRE LT

nsomE

o HJAHAH : 20224 4826H
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o SLSMEEE - 1#KkICDE1,908M

o KLSHAKE 1 41,815,728
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RELVFSCHR=INT 1T R/ 4634

.Y Shared
Research reccarch Coverage Report by Shared Research Inc. | hitps://sharedresearch.jp 8


https://schd.toyoinkgroup.com/ja/ir/archives/pdflib/2022/document22040801.pdf

e =E
FHIRIFIES

PRHASEERS (RE) 205F12818 2151281 2281281 225F12R18
(EKM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q 1Q GEiSE) EEET
wEE 63,424 123,290 187,418 257,675 68,359 139,356 210,965 287,989 74,245 24.0% 310,000
HiALE -8.2% -11.5% -10.5% 7.9% 7.8% 13.0% 12.6% 11.8% 8.6% 7.6%
75 BRI 14,303 27,388 41,176 57,196 14,915 29,918 43,759 58,704 14,154
HUHALE -3.8% -9.6% -7.8% -5.2% 4.3% 9.2% 6.3% 2.6% -5.1%
Fo LRI 22.6% 22.2% 22.0% 22.2% 21.8% 21.5% 20.7% 20.4% 19.1%
IREH 11,299 21,838 32,740 44,286 11,387 22,688 34,012 45,699 11,337
HiALL -6.5% -9.8% -6.8% 6.1% 0.8% 3.9% 3.9% 3.2% -0.4%
FLEREELER 17.8% 17.7% 17.5% 17.2% 16.7% 16.3% 16.1% 15.9% 15.3%
R 3,004 5,549 8,435 12,909 3,527 7,230 9,746 13,005 2,817 21.7% 13,000
HHALE 7.8% -9.2% -11.2% -2.0% 17.4% 30.3% 15.5% 0.7% -20.1% 0.0%
EEFSER 4.7% 45% 4.5% 5.0% 5.2% 5.2% 4.6% 45% 3.8% 4.2%
R 1,989 4,933 7,466 12,543 4,222 8,662 11,159 15,442 3,906 27.9% 14,000
AL -34.7% 22.3% 22.3% 9.4% 112.3% 75.6% 49.5% 23.1% 7.5% 9.3%
RERESE 3.1% 4.0% 4.0% 4.9% 6.2% 6.2% 5.3% 5.4% 5.3% 4.5%
POEHRER 1,161 2,646 4215 6,019 3,159 6,319 6,985 9,492 3,161 25.3% 12,500
HigALL -51.5% -4.5% -22.1% -29.3% 172.1% 138.8% 65.7% 57.7% 0.1% 31.7%
1.8% 2.1% 2.2% 2.3% 4.6% 4.5% 3.3% 3.3% 4.3% 4.0%
205F12848 2151281 2251281
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
Bl 63,424 59,866 64,128 70,257 68,359 70,997 71,609 77,024 74,245
AL -8.2% -14.8% -8.5% 0.3% 7.8% 18.6% 1.7% 9.6% 8.6%
Fo LHRIR 14,303 13,085 13,788 16,020 14,915 15,003 13,841 14,945 14,154
HIHALL -3.8% -15.2% -3.8% 21% 4.3% 14.7% 0.4% 6.7% 5.1%
FELARIEER 22.6% 21.9% 21.5% 22.8% 21.8% 21.1% 19.3% 19.4% 19.1%
REE 11,299 10,539 10,902 11,546 11,387 11,301 11,324 11,687 11,337
HHALE -6.5% -13.0% -0.4% -3.9% 0.8% 7.2% 3.9% 1.2% -0.4%
o EEARE R 17.8% 17.6% 17.0% 16.4% 16.7% 15.9% 15.8% 15.2% 15.3%
RS 3,004 2,545 2,886 4,474 3,527 3,703 2,516 3,259 2,817
HigALE 7.8% -23.5% -14.7% 21.6% 17.4% 455% -12.8% 27.2% -20.1%
e 4.7% 4.3% 4.5% 6.4% 5.2% 5.2% 3.5% 4.2% 3.8%
REEFE 1,989 2,944 2,533 5,077 4,222 4,440 2,497 4,283 3,906
AL -34.7% -10.9% -22.3% 19.8% 112.3% 50.8% -1.4% -15.6% -7.5%
fEdarilia=d 3.1% 4.9% 3.9% 7.2% 6.2% 6.3% 3.5% 5.6% 5.3%
POHBAERZS 1,161 1,485 1,569 1,804 3,159 3,160 666 2,507 3,161
BIHBLL -51.5% 293.9% -40.6% -41.8% 172.1% 112.8% -57.6% 39.0% 0.1%
PO HBHIR 2 1.8% 2.5% 2.4% 2.6% 4.6% 4.5% 0.9% 3.3% 4.3%

P : 247 — 2 & D SREFERL
*ROBEHIEHER CIZRBB5ENHEH. ERAEAICEDELCIBETH S CICEE.
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BREIAVE (RED 205F12R%8 21512818 2251231 225F12A1
(H55HA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q 1 GEs®) EBeTF

B 63,424 123,290 187,418 257,675 68,359 139,356 210,965 287,989 74,245 24.0% 310,000
HiALL -8.2% -11.5% -10.5% 7.9% 7.8% 13.0% 12.6% 11.8% 8.6% 20.3%
i1 - RS ERE 15,873 30,272 46,695 65,049 18,516 36,796 55,508 74,995 19,105

AigALL 5.6% -12.6% -8.6% -3.5% 16.7% 21.6% 18.9% 15.3% 3.2%
RUT— - BINTRSEEYE 14,847 29,931 45,598 62,328 16,285 33,614 51,676 70,736 18,334
HifBtE 5.8% -8.5% 7.2% 5.4% 9.7% 12.3% 13.3% 13.5% 12.6%
Ny — SRR 16,321 32,910 49,177 66,589 17,047 35,406 53,558 73,645 18,878
HiALE 0.7% -1.6% 26% 2.2% 4.4% 7.6% 8.9% 10.6% 10.7%
ENR) - 154RASEEE 16,071 29,298 44,808 65,595 16,156 32,633 48,847 66,695 17,488
HifBtL -17.8% 221% -21.8% -14.5% 0.5% 11.4% 9.0% 1.7% 8.2%

IS 3,004 5,549 8,435 12,909 3,527 7,230 9,746 13,005 2,817 21.7% 13,000
HifALL 7.8% -9.2% -11.2% -2.0% 17.4% 30.3% 15.5% 0.7% -20.1% 0.7%

i - heRE S 689 1,007 1,325 2,259 1,176 2,723 4,036 5,391 996
HiALE -25.8% -48.3% -51.4% -33.3% 70.7% 170.4% 204.6% 138.6% -15.3%
RUT— - BINTAGEES 1,169 2,449 4,106 5,937 1,196 1,989 2,687 3,570 795
BiALE 0.4% -12.2% 6.1% 1.3% 2.3% -18.8% -34.6% -39.9% -33.5%
Ny —DBERE 854 1,916 2,723 3,885 717 1,271 1,476 1,813 287
HiALE 78.7% 66.9% 35.0% 27.0% -16.0% -33.7% -45.8% -53.3% -60.0%
R - 154RRSEEE 234 37 50 597 263 858 996 1,730 359
HifALL 207.9% 0.0% 63.0% 90.1% 12.4% 2,218.9% 1,892.0% 189.8% 36.5%

BREIAVE () 205F12818 21512818 2251281

(EKM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

Bl 63,424 59,866 64,128 70,257 68,359 70,997 71,609 77,024 74,245
HiALL -8.2% -14.8% -8.5% 0.3% 7.8% 18.6% 1.7% 9.6% 8.6%
i1 - hetpsE R 15,873 14,399 16,423 18,354 18,516 18,280 18,712 19,487 19,105

HiHALL -5.6% -19.2% -0.4% 12.7% 16.7% 27.0% 13.9% 6.2% 3.2%
RUT— - BIITESEEE 14,847 15,084 15,667 16,730 16,285 17,329 18,062 19,060 18,334
HifBtL 5.8% -11.0% -4.7% 0.1% 9.7% 14.9% 15.3% 13.9% 12.6%
Nyr—oRSEEE 16,321 16,589 16,267 17,412 17,047 18,359 18,152 20,087 18,878
AifALL -0.7% -2.4% -4.7% -0.9% 4.4% 10.7% 11.6% 15.4% 10.7%
ENR) - 154RASEEE 16,071 13,227 15,510 20,787 16,156 16,477 16,214 17,848 17,488
HiEALE -17.8% -26.8% 21.1% 7.2% 0.5% 24.6% 45% -14.1% 8.2%

IS 3,004 2,545 2,886 4,474 3,527 3,703 2516 3,259 2,817

HifALL 7.8% -23.5% -14.7% 21.6% 17.4% 45.5% -12.8% -27.2% -20.1%
i - hemRSE R 689 318 318 934 1,176 1,547 1,313 1,355 996

HALE 25.8% -68.9% -59.0% 41.3% 70.7% 386.5% 312.9% 45.1% -15.3%
RUT— - BINTRSEEYE 1,169 1,280 1,657 1,831 1,196 793 698 883 795
BisALL 0.4% 20.7% 47% 11.5% 2.3% -38.0% -57.9% -51.8% -335%
Ny ir—DBERE 854 1,062 807 1,162 717 554 205 337 287
HiALE 78.7% 58.5% 71% 11.6% -16.0% -47.8% -74.6% -71.0% -60.0%
ENR) - 1SRRG E T 234 -197 13 547 263 595 138 734 359
BifALE 207.9% - -86.7% 205.6% 12.4% - 961.5% 34.2% 36.5%
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wLE
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Flas
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HALE2 7% R4 > METD19.1%. IREERIZFE.4%RA1 > bFHED15.3% 8D, EEFRERIZFETA%KRT Y MET
0)3.80/0(\:73:’37:20

EEFROEHERIL. FFEILAICE DI, 1008 AME, MHRIUEICK DH3,500BAME. BEFEICLDNI00T
BB, EMESEICK DH950008 FMRE. EEEEMN4I005 AR, BRETH B,
FHEERE S

2022F 12 EEHAEE R4 T8 (202258 13HICIELE) I BEMEIE. TLER24.0% EFRFE21.7% EEF)
#827.9%. BMEHMKTICRE T 5 MFHBHIRIE25.3% L %8 o To

I A FREEBR
it - BEEMEEREE
) FLEE19,1058AM (FiFERHEALE3.2%EIN)  SEFR996EAM (F15.3%H%)

AT« THEHEI2BE LTBNE B ST, BRASTLy PNV IAVATA XATLAAITREICNR. BRRET X
TLAAT—T7 1 LE2—BMEOPEANDIRCHRBRERE. REEEOHBENMEVR LB >fo RE/NRILT
HBEAEIOFBICLZFTERE—REREDNSHEEDICHZDDOD. XT 1 PHHESEKICHN T EXEIZRENTSH

27

BEHEAUFULAF O EMMEHIBCRTORBH BB EN I EhSBINE B ol Fle 12020y bAVF R
TUZIIHRFEZRDAHERRICHR LT

TI32Fy o BAGHIIRRANERBREITZROICERL > FEFLDEBMARBICEZBEDOZEICLD
HBEAPYEFRERISHEICLEL TRUDEE LT 72l AIEFHLTR¥FEROHEIPRELDD2HB
ZHERIC. BBAIOFRIIEEERICH S,

ARLSEm EERD) ZHIR X REOMEN RN EZERE L T2AL LTHINE B oTee 5. BRREERICHE
ONBTSET A VX RAOERNIBRICHER L.

RY)I— - EMIBEEE
7 ES18,334F A (FIERHLE12.6%BIX) . EXHE7955AM (F33.5%HE)

v
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%:‘F‘ DR BHEAT, BATHEEREOMFERORTENMEM L 7S AF YIRS TILIEADERE
SEEBICEEELEANDEBEVAICED DDH S,

EEFIZ. BATIRIA T Y IRy b T7—F@EF, BATREERPEROITOTERFER D RRICHBE LT

wERE. SNLBANHERPLEA L BT, e TAXATLABIERRET A A7 LAHBEOEERBOXEER
|3 THIFREALL TERUD L Lice 175, BATIERER A > R TORMBERIC KL DIRIEATS

BIMEHT. FEFFRBICLZPEERBFZERIC. AN— 74 VAITOEBMEES — P PBRIKEY—ILRE T«
W LOBRUDFIFREALETHIE LTc, b5, BFHMRCEBED T OMHEMIGE 7 « )L LISERFICHTE LT,

Ny =S BERE
) FLE18,878BAM (RIFERHALL10.7%1EIX) . EEFZ52878AM ([E160.0%REE)

UFy R YRiE. GERPERNACDICHFRICHER LI, BERTIE. RIHDEECEROBMEZERICASRED
REARMAITORENBR L > L. EBEMOFEZHPME LR ZRIBXBEEY A FTOEEDBEHELD
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JISETOI) A -BRERIF. TLY bOZ Y ABEOEERRDERICHS LIcH 2R Nvir—2%
FLLIBLBICHRFEEDEENS D FINV T —JBAOBMEI NV EN STcfcd. BMUMAT,

ENRY - 1RERBIER R

b FTLEFE17,488EHM (F8.2%BUY) . EEFILISIBEAM (F136.5%1E%)

BIMEIBIRE B oTfe, BURTHEIOF VAL ZARREEICLZZENBEN NI, TILHBERILLTVWIER
CIIBHICIRFEMBORENEALL & FHNERTH B, FEP 7O T TR—EICHEIOF V1L RERED
HEICLBZHREXDH SN BRPERRL COMERRTZROICRRICHRE LT

ERIZHENE R o7 BRARMBIEIEOEBENLBENCHEIOF VAL ADRBREDOREILED . FSIORLE.
HARAIFAMER TH > 7Tco A, £RBERIBIZEEERITICERFICHB L. EMEOREHCMERSE. TRILE
—REDIARAMERICEDFRHEEINZ BH. AEMHEORECETEOBEREICLIZ IR N TV EED
TCO

T Dft

) FELEE1,223HAM (A20.7%FIX) « ExFIZE378EAH ([E8.8%I1E%)

EROEIXY FMIEENBVEREL, FFRSHBCICLIZRBERBEEZNREL TV S,

2051281 2151281 2251281 RUSEFIALL
(HFEA) AR FHASRAR SEIRSAR AR TFHASRAR RS BERT BERT
Fbk® 123,290 134,385 257,675 139,356 148,633 287,989 310,000 7.6%
75 HIRH 95,901 104,578 200,479 109,437 119,847 229,284
b= 27,388 29,808 57,196 29,918 28,786 58,704
blle Vil = 22.2% 22.2% 22.2% 21.5% 19.4% 20.4%
21,838 22,448 44,286 22,688 23,011 45,699
FELEREER 17.7% 16.7% 17.2% 16.3% 15.5% 15.9%
EEAE 5,549 7,360 12,909 7,230 5,775 13,005 13,000 0.0%
HERRE 4.5% 5.5% 5.0% 5.2% 3.9% 4.5% 42% -
R 4,933 7,610 12,543 8,662 6,780 15,442 14,000 -9.3%
EERNRR 4.0% 5.7% 4.9% 6.2% 4.6% 5.4% 4.5% -
Erian g 2,646 3,373 6,019 6,319 3,173 9,492 12,500 31.7%
HF SR 2.1% 2.5% 2.3% 45% 21% 3.3% 4.0% -

HAT . 27— & D SRIE1ERL
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T oA sIEFRICE DK STFHOHATH S,

EAE OHIGE TORK CHIRDEE. MRSEOMEL . BLVWERRRNHRC EFRINSD UTOREAD
HRZED B,

o it - HEEMBEERR [ MRHBICEVWTINEDOH ORI ZMES 2

o RUT— - BMNIEEEE  JO0— /NN THRBOIT L NBEBEDEEZR S

o Ny —CBEERXE FRENSZ-RFL. BARTUZICEVLWTHSEORRKREZMESES
o EIR - BiREESZE I THRRBICES LICINBSEENOHEZHET S

5
2022F 12 RS EHER E 51329500085 (BifAL7,01MTBEAH. 2.4%18) , EJ X2 rRITIE. B - #AEMES

EEH¥77,0008H5H8 (F27%38) . RUT— - BMIEESEE740008HA (F4.6%#8) . Nvr—JEEEHE
76,000BAM ([E3.2%1#) . ENR - HREEEH66,0008AM (E1.0%5E) . £OMFEE2,000B8HM.

EXME

2022F 12 AHARMETE E £F2%1414,5008 A8 (A1,4958HM. 11.5%38) . €I X2 balTlE. &4 - HEEMEEE
FH55005 50 (F2.0%8) . RUY— - BINTEEE#4,8005A0 (F34.5%18) . Ny 7r—JEEEH2,500
BAMA (A37.9%1%) . ERI - EREEEH1,7008 58 (A1.7%R) - 2021F128#BICHIHALL TR & R o o R U
J—  BMIEESE Ny —EEEENMERBEDOMRARICLDEET 5B LR > TV,

ot

EHESEAOHS

EMESEIE. 2021F1288ICEVWT. FICRUT— - BNIEAESE Ny T —CEEEETRENASTH -
. 2022F 128 HBICE A 2 MEBEZ R ICED Bo

b RUS— - BINIRSESRE

o EMRBENEXENRICEZZFE [ 2021F 12 EE A4 5008 A0, 2022F 128 AR F1EA1,5008 5
o fARBEDRR © 2021FE 128 HARIET,6008 F M. 2022FE 128 51 F482,0008AH
o ZDMORR* : 2022FE 128 IR F481,1008FH

b Nuir—CBEEEE
o EMRBENEXENRICEZZFE [ 2021F 125 EE A3 0008 HM. 2022F 128 AR T8 A1,8008HM

o (HRIBEDINR : 20215128 HiR4E1,300B A M. 2022F 128 i1 F182,1008 M
o ZDMODORR* 1 2022F 128 iR F181,0008HH

[ *ZTOMDORR I HROER. FTLER. BHERAADS T M FRELNE. BEEIMG. SCMNE ]

BEASERER
) ERER

o FLBILK :26008HA (BAORBHKRLIRICEZHRFTOEMERS, TL Y bOZY 7B EEMNNMHE
HROEAERDB)

o fHARENE : 6,200B A (2021F 128 8ICEASN TEHE L IcMESCEICIMZ . 20228128 8ICEVWTHEISHE
EfERN\DBEZHHET B)

) HERER

o EMEHERDOEE © A50008AM (LHEAIZEMEHEROSEL < CERIZEAD)
o EMAH: A20008AM EREHEHEMICHSBREOEMNC. ¥R X FOEMNE BAT)
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I A FIEEHE
4 - WIEHEEEE

o FLEAEE : 77,0008AM (FiEALL2.7%1EUR)
o HEERRKASHMEE : 55008 ([F2.0%1E)
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(5RFA) o e o o e Wi ER(ODA) o o o o
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peiini=etid 9,329 8,929 9,478 9,958 10,520 10,540 8,731 9,939 9,087 9,187 9,731
i 6,950 7,186 7,794 7,340 7,434 7,390 5,894 8,104 8,077 8,112 8,496
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HEEDOLDHT75F) ORLELEOREERZHZ . RATIERDIC. B - BEMBIEEXR (CAGR3.4%) « KUY
— - ERMIEEER (F3.4%) . Ny 7 —JFEEX (F3.4%) . FIR - BHEESE (E1.2%) L%%,
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BEMRRTIE. T7A VT I HIEEOENM - EEEMBIESEZN 202156128 817.2% (20205128H83.5%) « KU~
— - BINIEESZENES0% (F9.5%) THADICH L. FIRC > FEHETIEN YT —CEESFENE25% (F
58%) . ENR - BEIREEFENE2.6% (F1.0%) THD. FAHOERLEEMNERIL. MEFONSEDEWNIHZD
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EXUTI XY bEIVERBAR DT L. EXFRDHER

RLE (BREA) 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 20(1;;”2 2018/12 2019/12 2020/12 202112

it - BHEMRERR 62,636 66,846 76,414 78,465 71,878 65,935 71,875 74,660 67,400 65,049 74,995
MR 24.8% 26.2% 26.7% 26.7% 24.7% 24.0% 25.1% 25.3% 23.6% 24.8% 25.7%
ZES 40,500 43,200 44,500 44,500 40,700 40,500 - 40,600 37,100 35,700 40,900
B 33,200 35,800 47,800 49,900 44,200 37,600 - 48,800 43,900 40,200 52,500
HU7— - BITEHERE 52,541 51,010 56,742 59,495 60,894 58,325 63,501 66,099 65,887 62,328 70,736
HERLLE 20.8% 20.0% 19.8% 20.2% 20.9% 21.2% 22.2% 22.4% 23.1% 23.8% 24.2%
ZES 43,300 41,600 44,000 44,400 43,900 43,500 - 49,600 48,700 46,000 50,000
s 13,200 14,600 18,900 21,300 23,100 21,000 - 26,700 26,500 25,200 31,400
Ny r—JBaRER 55,562 56,160 62,530 63,114 64,623 62,965 63,490 68,047 68,071 66,589 73,645
HBALE 22.0% 22.0% 21.8% 21.4% 22.2% 22.9% 22.2% 23.0% 23.9% 25.4% 25.2%
ZES 41,100 40,700 41,900 40,400 40,000 38,700 - 40,800 40,500 38,600 41,700
s 14,800 16,100 21,000 23,200 25,100 24,800 - 28,200 28,500 29,000 33,100
ENRY - HARAEESE 76,108 75,131 85,527 87,468 87,439 81,651 80,491 79,378 76,680 62,188 66,695
HERRLL 30.1% 29.5% 29.8% 29.7% 30.1% 29.7% 28.1% 26.9% 26.9% 23.7% 22.9%
B 57,800 57,000 59,300 56,400 53,800 49,900 - 46,700 45,400 37,800 36,300
s 23,000 22,100 31,600 36,700 39,200 36,200 - 37,000 35,900 31,000 34,000
Z0ft 6,073 5,895 5,403 5,704 5,980 6,115 6,591 7,228 7,291 6,229 5,746
Akt 2.4% 2.3% 1.9% 1.9% 2.1% 2.2% 2.3% 2.4% 2.6% 2.4% 2.0%
HE -7,583 -6,355 -7,061 -7,564 -7,608 -6,509 -5,883 -5,205 -5,439 -4,708 -3,831
o 245,337 248,689 279,557 286,684 283,208 268,484 280,066 290,208 279,892 257,675 287,989
RS (FHA) 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 z‘ag\g 2018/12 2019/12 2020/12 2021/12

it - HEMRERR 6,210 7,630 8,140 7,290 4,227 4,604 6,514 5,329 3,386 2,259 5,391
HERER 9.9% 11.4% 10.7% 9.3% 5.9% 7.0% 9.1% 7.1% 5.0% 3.5% 7.2%
HERRLL 45.9% 43.6% 41.3% 40.1% 23.2% 24.0% 31.8% 34.9% 25.7% 17.5% 41.4%
ZES 5,000 6,600 6,600 5,300 3,100 3,900 - 4,300 2,500 1,700 3,200
Bt 1,100 1,000 2,100 2,100 1,300 900 s 1,100 900 800 2,500
EEAEE (BF) 12.3% 15.3% 14.8% 11.9% 7.6% 9.6% - 10.6% 6.7% 4.8% 7.8%
EERER B 3.3% 2.8% 4.4% 42% 2.9% 2.4% - 2.3% 2.1% 2.0% 4.8%
HU7— - BNIRHEESRE 2,791 3,400 3,428 3,646 5,547 6,641 7,872 6,035 6,013 5,937 3,570
HERIR 5.3% 6.7% 6.0% 6.1% 9.1% 11.4% 12.4% 9.1% 9.1% 9.5% 5.0%
WAL 20.6% 19.4% 17.4% 20.1% 30.4% 34.6% 38.4% 39.5% 45.6% 46.0% 27.4%
B 2,600 2,600 2,200 1,800 3,300 3,900 - 4,000 3,800 3,600 2,500
s 200 800 1,600 1,800 2,200 2,700 - 2,100 2,200 2,200 1,100
HERHR (BF) 6.0% 6.3% 5.0% 41% 7.5% 9.0% - 8.1% 7.8% 7.8% 5.0%
EEAEE 085 1.5% 5.5% 8.5% 8.5% 9.5% 12.9% - 7.9% 8.3% 8.7% 3.5%
Nyr—JBERE 1,735 2,174 1,982 1,768 2,723 2,871 2,422 1,491 3,058 3,885 1,813
el 3.1% 3.9% 3.2% 2.8% 42% 4.6% 3.8% 2.2% 45% 5.8% 2.5%
MR 12.8% 12.4% 10.1% 9.7% 14.9% 14.9% 11.8% 9.8% 23.2% 30.1% 13.9%
[ZES 1,600 1,800 1,500 1,100 1,700 1,700 - 700 1,700 1,700 900
k218 100 400 500 700 1,000 1,100 s 800 1,400 2,200 900
EEAEE (BF) 3.9% 4.4% 3.6% 2.7% 4.3% 4.4% - 1.7% 4.2% 4.4% 2.2%
EEAER B 0.7% 2.5% 2.4% 3.0% 4.0% 4.4% - 2.8% 4.9% 7.6% 2.7%
ENRY - RERRES S 1,367 3,329 4,263 2,639 2,977 3,317 2,574 931 314 597 1,730
== 1.8% 4.4% 5.0% 3.0% 3.4% 41% 3.2% 1.2% 0.4% 1.0% 2.6%
HERRLL 10.1% 19.0% 21.6% 14.5% 16.3% 17.3% 12.5% 6.1% 2.4% 4.6% 13.3%
ZES 700 2,700 3,300 1,600 1,100 1,400 - -800 -500 -900 0
s 600 700 1,400 1,000 1,900 1,800 - 1,700 800 1,100 1,700
AR (BF) 1.2% 47% 5.6% 2.8% 2.0% 2.8% - 1.7% 1.1% -2.4% 0.0%
HERRE (55 2.6% 3.2% 4.4% 2.7% 4.8% 5.0% - 4.6% 2.2% 3.5% 5.0%
Z0ft 1,437 948 1,890 2,833 2,754 1,777 1,131 1,481 424 234 531
e 23.7% 16.1% 35.0% 49.7% 46.1% 29.1% 17.2% 20.5% 5.8% 3.8% 9.2%
[77: 10.6% 5.4% 9.6% 15.6% 15.1% 9.3% 5.5% 9.7% 3.2% 1.8% 4.1%
HE 106 63 23 33 5 18 8 6 23 7 -30
g 13,648 17,547 19,728 18,210 18,236 19,231 20,524 15,276 13,174 12,909 13,005
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#ES (BRA) . it 2016/3 2017/3  2017/12 (9M) 2018/12 2019/12 2020/12 2021112
Nylr—JRGERSE 64,623 62,965 55,640 68,047 68,071 66,589 73,645
YoY 2.4% 2.6% 3.8% 7.2% 0.0% 2.2% 10.6%
244 22.2% 22.9% 22.7% 23.0% 23.9% 25.4% 25.2%
(EARR)
wAUFY R UF 24,900 25,800 27,200 27,500 29,300 33,402
YoY - - 1.1% 6.5% 14.0%*
HBARLL 39.5% 46.4% 40.0% 40.4% 44.0% 45.4%
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“b®m (ERA) . it 2016/3 2017/3  2017/12 (9M) 2018/12 2019/12 2020/12 2021/12
ENRY - fRERRIESS 87,439 81,651 69,011 79,378 76,680 62,188 66,695
YoY 0.0% -6.6% 1.1% -1.4% -3.4% -18.9% 7.2%
HERREL 30.1% 29.7% 28.1% 26.9% 27.5% 24.3% 23.3%
(EHR)
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100,000 A% BRZAZIREIXY PARE LT:e BAR. 727 « A7 7ICHAL 46K - @Kk RUI—0OY
NIFFTEERENNE <, BEARRHICK - PREXNFF. 3 —0OvNHEMTH 3.

BNABEORBICEITIEEHEE LT MOV Fh 5 FEOLAL TWINY T —J1 V%, EEICNYT—I4
VERABECESINCEELTLWCERBER>TWS, HARK. BRLLRKTB TIE. SENEERADE
NEEDHTVL, MLOPXAFSORYE, —FOE=ZEANOBRPUKRZIRE. E. 1Y RACOTIBZED. HEM
HERAHE LTW3S, B, 20 (1971F) « B (RILF— 1975F) ( 7XUH (19765F) . 7XAUAH
(b=, 1988%F) YL —>7 (19884F) . ARE (1992%FF) B8 (RRAZ— T« ILZEMEL. 2001F) ( 1R
(7Y b 2F 20065F) BRERHMEADFRILZESH TV ST,

BRI DEI XY b T =%

®£EE (HEA) 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2‘:;;’32 2018/12 2019/12 2020/12 202112

B& 185,842 186,378 192,946 188,973 181,884 176,297 134,961 181,700 175,500 161,800 173,500
[ 12723 69.3% 68.3% 62.3% 59.5% 58.4% 59.9% 51.0% 56.3% 56.5% 56.4% 53.5%
FIOT - AETZT 70,193 73,085 95,522 102,163 100,732 86,592 96,331 106,500 101,200 94,500 113,600
12429 26.2% 26.8% 30.8% 32.2% 32.4% 29.4% 36.4% 33.0% 32.6% 32.9% 35.0%
LK - Rk 8,204 9,283 10,881 12,425 14,234 12,825 13,159 14,300 14,000 12,700 21,100
HRRLE 3.1% 3.4% 3.5% 3.9% 46% 4.4% 5.0% 4.4% 45% 4.4% 6.5%
3-Ov/s 4,117 4,199 10,587 14,190 14,481 18,361 19,988 20,200 19,800 18,000 16,200
HERREL 15% 1.5% 3.4% 45% 47% 6.2% 7.6% 6.3% 6.4% 6.3% 5.0%
HE 23,020 24,258 30,379 -31,068 28,124 25,502 24,096 -32,400 -30,600 -29,300 -36,400
W 245,337 248,689 279,557 286,684 283,208 268,484 240,344 290,208 279,892 257,675 287,989
B (EHM) 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017112 9M 2018/12 2019/12 2020/12 2021/12

ZES 11,639 14,765 14,244 12,641 11,885 12,671 9,650 9,600 7,800 6,400 7,300
EERRE 6.3% 7.9% 7.4% 6.7% 6.5% 7.2% 7.2% 5.3% 4.4% 4.0% 4.2%
HBRLLE 85.7% 83.5% 71.4% 69.6% 64.5% 65.6% 57.5% 62.3% 59.5% 50.4% 54.1%
TOT cAETZT 2,457 3,175 6,241 5733 6,309 6,166 6,206 5,500 5,700 5,900 4,800
EERSER 3.5% 4.3% 6.5% 5.6% 6.3% 7.1% 6.4% 5.2% 5.6% 6.2% 4.2%
HRRLE 18.1% 18.0% 31.3% 31.5% 34.3% 31.9% 37.0% 35.7% 43.5% 46.5% 35.6%
JEK - EEK -405 -396 -563 -353 -135 -106 -101 -100 -200 500 1,300
HERSE -4.9% -4.3% 5.2% -2.8% 0.9% -0.8% -0.8% 0.7% -1.4% 3.9% 6.2%
HRRLE -3.0% 2.2% 2.8% -1.9% 0.7% -0.5% -0.6% -0.6% -1.5% 3.9% 9.6%
3-Ov/s -108 131 37 151 359 587 1,030 400 -200 -100 100
EERE -2.6% 3.1% 0.3% 1.1% 2.5% 3.2% 5.2% 2.0% -1.0% -0.6% 0.6%

i 24:4 -0.8% 0.7% 0.2% 0.8% 1.9% 3.0% 6.1% 2.6% -1.5% -0.8% 0.7%
HE 65 -128 231 37 52 -96 37 0 100 100 -500
o 13,648 17,547 19,728 18,210 18,236 19,231 20,524 15,276 13,174 12,909 13,005
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T4 INILIKRRE) OL%EES.
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ifRitE. RIGENE. HRARSE
FELT XY B

R, RERED. FRtRRE 1243880 135E3AM  145E3AM  1553RR  165E3ARE  17SE3ANA 17512888 185128 195F12AK8  20512RM8  21512R8
(5RFA) o W g o W WS BE(OHE) e e o g
pazis] 9,328 13,121 12,818 12,730 11,541 14,191 6,769 9,752 12,064 13,885 19,680
&i7 - heRSE R 3,611 4,612 3,249 3,860 2,788 4,049 2,124 3,377 4,406 4,870 5,075
RUT— - BINTAHERE 1,842 2,254 2,907 2,939 2,371 2,832 1,087 1,525 2,102 3,705 8,010
Nyr—omseEg 1,680 2,191 1,663 1,816 2,412 2,640 2,089 2,219 2,282 2,528 4,457
R - 154RASESEE 2,004 3,680 4,769 3,835 3,596 4,439 1,267 2,484 3,040 2,677 1,926
Z0ft 188 382 228 278 371 229 200 146 231 103 211
TR 9,329 8,929 9,478 9,958 10,520 10,540 8,731 9,939 9,087 9,187 9,731
i1 - BRSE R 3,513 3,480 3,648 3,731 3,783 3,499 2,869 3,425 3,235 3,353 3,615
RUT— - BINTRSEEYE 1,972 2,045 2,127 2,159 2,207 2,330 1,849 2,295 2,047 2,000 2,207
Nyr—oRsEEE 1,413 1,327 1,451 1,488 1,666 1,678 1,498 1,558 1,697 1,692 1,773
ENR) - 154RASEEE 2,228 1,887 2,092 2,407 2,663 2,809 2,354 2,472 1,931 1,973 1,970
Z0ft 201 189 157 170 199 222 160 187 176 167 163
HRBIRE 6,950 7,186 7,794 7,340 7,434 7,390 5,894 8,104 8,077 8,112 8,496
i1 - AR EEE 2,646 2,711 3,012 2,950 3,003 2,810 1,997 2,752 2,899 2912 3,533
RUT— - BIITRSEEE 1,546 1,622 1,618 1,641 1,625 1,786 1,529 2,117 2,122 2,308 2,440
Nyr—BhEsRE 836 964 1,017 934 955 951 822 1,308 1,266 1,310 1,464
R - 154RREE 1,560 1,597 1,798 1,798 1,835 1,822 1,539 1,916 1,779 1,572 1,051
Z0ft 360 290 347 15 15 19 5 9 10 8 5
RFMRRLILE (I5EL) 2.8% 2.9% 2.8% 2.6% 2.6% 2.8% 2.5% 2.8% 2.9% 3.1% 3.0%
i - hemRSE S 4.2% 4.1% 3.9% 3.8% 4.2% 4.3% 3.5% 3.7% 4.3% 4.6% 4.8%
RUT— - BINTRHERSE 2.9% 3.2% 2.9% 2.8% 2.7% 3.1% 3.1% 3.2% 3.2% 3.7% 3.5%
Nyr—olsasEg 1.5% 1.7% 1.6% 1.5% 1.5% 1.5% 1.5% 1.9% 1.9% 2.0% 2.0%
R - 154RASEEE 2.0% 2.1% 2.1% 2.1% 2.1% 2.2% 2.2% 2.4% 2.3% 2.5% 1.6%
Z0ft 5.9% 4.9% 6.4% 0.3% 0.3% 0.3% 0.1% 0.1% 0.1% 0.2% 0.1%

R D 2T — & & D SRIEERL
*ROBELNRHERE ZRBZHEDHED. ERAEAICLDELERTH S CICER.

rF=3-h5—-#Rait ;=37 LR
(TOYOCOLOR CO., LTD.) (TOYOCHEM CO., LTD.)
%11 : 201244818 5R1r : 20114818
REREUFRAER - AHFHHE RIREUF R R - BETHEEKA
&AL 500865M &AL 50065M
B 5708 B 4248
T 7Yk http://www.toyo-color.com/ 7z 7Y%k http://www.toyo-chem.com/
R xpat WEED ATV a—2a vk e
(TOYO INK CO., LTD.) (TOYO VISUAL SOLUTIONS CO., LTD.)
5] 20114818 5R17 1 2017498198
RREUFRATR  MIEA RTEIEERSORE - iRz BRICHICRISN T
&EXE : 50085M RERIFELER - ERNEE
B 8358 &AL 30065
T 7Y http://www.toyoink.jp/ HEHK 2234

Tz 7Y%k https://www.toyo-visual.com/

HFT ¢ RHERK D SRITIER

BXRERAERICH 521

hREDR (REEPRM 7911)

ABERHRE &HIC. BRERIER2RO—B L SNZERRAREOR SRS TH 5, 1900F8I, EEFTLES
IE. 1,466,9358 M (2021F3848) . Bt i, BIRERH SREABERREREZRE. ILXCHERBORMECYL I X
FYFORRBETHMPILTE

BEHHAHRE L - BMEEEREE (2022838238 1) &3 . ORFIBIZEHOKE (BShRA 2 < EITESER
) D19.78%%HFRBLTWDB, £ AARFIBIOMERFES (2021F11B11H) IZL B . BERIEAAREIR DK
281%%FRE LTS, MIRIBARIHEREEDESFEERIE. FHOAAIHERICHEL TV S,

HYha414>9 X (RIEPRM 4633)

IR > EEAFT. ENTIEEM. DICIORWTIML, 18906FICHATHIO TERIFE TV FEFEEX—H—&
L CRIE SN, BATIE. INXInternational 7' )L—FZ B, LK TA > F> 73, 1999F. HFA >V FSCH—
VT VI REBRE. URPBYEER COREFTRE THIBRICH S,

YHEA DI XOMEFEHAREE (2021FE8ANEM) IC&kDE. BEftIE. HHEA I XOBRE14.42%FE L TL
%, o FAHHOBEMEIHREE (2022F382381) IC&B . AR VIR BEHOKR (BSHRXZHRHE

¥ ESCHFR—=AT1 VIR
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TEMRE) D4.18%%FRELTWLWS,

NG TESHR

IR 135384 145E3818 155E3 A1 165E384 17SE3BM 17SE12BM8 18ER12BR8 198128 205E12RM8 215128
BAA) e o ] ;e B EE (00A) b b W o
Fo AR 58,019 64,156 63,739 64,882 65,388 55,910 62,293 60,333 57,196 58,704
Fo LR 23.3% 22.9% 22.2% 22.9% 24.4% 23.3% 21.5% 21.6% 22.2% 20.4%
e 17,547 19,728 18,210 18,236 19,231 16,774 15,276 13,174 12,909 13,005
ERFSER 7.1% 7.1% 6.4% 6.4% 7.2% 7.0% 5.3% 4.7% 5.0% 4.5%
EBITDA 26,476 29,206 28,168 28,756 29,771 25,505 25,215 22,261 22,096 22,736
EBITDA ¥—oY 10.6% 10.4% 9.8% 10.2% 1.1% 10.6% 8.7% 8.0% 8.6% 7.9%
FER (k-2Y) 3.5% 4.4% 46% 42% 4.7% 4.3% 41% 3.0% 2.3% 3.3%
RRER

HEEREFIRE (ROA) 6.3% 6.5% 5.5% 5.1% 5.3% 4.7% 4.2% 3.7% 3.3% 3.9%
BSEAMFEE (ROE) 5.8% 7.3% 6.9% 5.8% 6.1% 4.8% 5.5% 3.9% 2.8% 4.4%
HAEENEE 0.9 0.9 0.8 0.8 0.7 0.6 0.8 0.7 0.7 0.7
EEAE (EHM) 76,665 86,928 91,540 86,178 81,931 85,130 81,872 79,138 78,706 85,646
FEHR 165.3% 173.8% 206.9% 209.9% 185.8% 206.3% 201.4% 187.3% 234.2% 199.4%
Elisied 123.5% 124.9% 150.0% 156.4% 138.3% 153.7% 146.3% 136.9% 178.0% 140.9%
EEERIC L BCFTEEMHE 0.2 0.2 0.3 03 0.3 0.2 0.2 0.2 0.2 0.2
afEt® 23.0% 22.8% 12.8% 10.8% 8.6% 45% 2.8% 0.5% 1.6% 6.5%
EREHIC L BCF/AMAE 0.1 0.1 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1
Fryia-H1o) (A) 106.4 104.4 11.9 113.0 M7 123.0 98.3 100.6 107.9 101.4
SELASIER 3,865 10,263 4,612 -5,362 -4,247 3,199 81,872 2,734 -432 6,940
Fofi s 3.0 32 3.1 3.0 3.0 26 3.0 3.0 29 32
FEHEEIEREK 120.5 14.7 119.6 119.8 1224 139.4 1202 1214 125.6 115.0
fo R EIEREEER 5.2 54 5.1 4.9 47 4.1 47 45 42 43
T AR B 705 67.5 716 745 775 88.2 78.1 80.9 86.2 84.2
B SERLE 43 47 46 45 4.1 35 36 36 35 37
EHSEIERAR 84.6 77.7 79.3 81.3 88.2 104.6 100.0 101.4 103.9 97.8
BMEEEEDER 3.0 3.0 2.9 2.8 2.7 24 3.1 2.9 25 2.7
BREEEELRRRAH 123.2 119.7 126.2 130.2 137.0 150.7 118.2 126.2 1432 135.8

HAT © 21T — 2 & D SRE1ER
*ROBEHNRHERCZREZHEEDHED. ERAAICLDELHERTHZ  LICER.
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mige /N a—F 1 —>
ENRIT > hiSDE)R

BAREADER - > FHiBlE. BROBEFHICLEIRAEHLS. BBEETHIMRBIE L BT, TBOMIHBILTL
B, i - MEAITACEERNRE L T34 7€y b oFiE. TEAENILTVZDDOD. BRE LY DEERP
BRAOHRIBDO/N Y —SHA VFIFERELTWS, KEMNMTIZ. HR- FRABAZERZERY TS AF v IREBD
Nyr—SH (SEFZAUFRTILFVAUF) ORETHOTLABRIEA>TWB e HEND,

HIMEEDBVWAEF TIE. BEEAI Iy brrFo, RMNETHRAZIEL. CO2ZBHEDDRVUVT > FPK
SR ZEEBULSE IR VFBERBEERNMRAINTVS, 12IY Ty bR FFEMOT >
9Ty FHIREOMRERRAEICED, ERBAENLD > TVW3, RBRGEIOSEDDOH. UV > F0MEYH- >+
3. TORBHEPCETIRA Ty FUVEIRIBOERICE D IEADEIFIN TS,

Z7ty bHRIE. BRICRS5 Y. BUKGREFERETIE. BN EA. FEDMNLTVLEDOD. SIIMEE-T >~
FiE. JO-NLICHEERDPRAFNA TV, —A. BERROGKHFEE TR, FH. #EAITOA Ty MERYP
Ny =22 JmitngSETHR: 7 L VHRBIBHANMEVWTED. Zhehd1 Y FOFEDLHV TV S,

Bittid. 1202y bA2F UVELEA VX RTU—2a2FE, HIIEEDNS <. HROBFTS 2HEEMN

TUFBEZRE - RFELTED. TH2EOBRBEPHICEECLTVSCDBDEABNS, CNSDEGEDRED
BRI UERHBICHEITE O HEDOBERZSI S EFTED A LLTHISEORTOIESF LR > TS,

ENRlT > 2 fRIOD TR S 41 EN I

H#$a—-F Ry RER E$¥u§ E.‘%#m ROE i
(BRA) (BRA) (%) (%)

4634 ¥ VFSCHR—ILTA VIR 287,989 13,005 45%  4.4% ER FEfL RS BEEE > o0 BERINS X T« THENIEH.
4631 DIC 855,379 42,893 50% 1.3% ER2fi. #FENL, Sun Chemicalz & FICIR®D. BRI SAILED 3.
4116 KEFLT 138,491 4,920 36% 6.5% Bl 51 V& HilfE. BAFASAL. RIS T LRSS,
4633 $HRA VIR 181,487 7414 41% 6.1%  ERTF3M MR FEA VFSCHR—ILT 1 > F XD AKE.
4635 R V¥ 38,165 368 1.0% 25% ERML 1 >Fh5. BEFL LRRAICER. HER (7914) hiAikE
4636 T&K TOKA 42,205 198 05% 3.1% B V¥5fL. UVEELES VFIC8H | 11 REHLSICBANER.

W ST —% (EmRER) & D SRIEIERL

ERICBVWT. 1 oFEE2ERT 3 MPEIR. FHFEAMVFSCHR—ILT A VI XEZED. 61EH->TWVWB, EEE
B ZBILDEATDIC (BREEPRM 4631) & MAMB LYy I THZH . FAO—NIL by 10055, 501 (20l
LIt TILI DFlint Group) IC5 VI T BEEFEAVFSCR—ILT 1 VI REGH. BRDEHMNS VI LTV
%o

TEEDInk WorldDiistid. 7 O0—NILABA VIR EFERICEFINTED. BEEAXA—HA—CELRD AR VIT
A TIANANDZADECTEAS VFSCR—ILT 1 VI RADEFFTLROF DU THRBMEINT WS ISBEI 4L,
HADAVEA—H—BHIDOWVWTIZ. BRUANDBRAFD. FLBEETHZ D, JO—NILABKRER—
FUFICEATNUICKVWEVWS RESH B,

HREDO MY TV FX—H—

1oFFLE (1068FIL)

it VRIS 2020 2021

1 DIC/Sun Chemical B& 4631 4.90 4.90
2 Flint Group oY ITING Ea=] 2.20 2.10
3HHEAVUR B& 4633 1.44 1.41
4 Siegwerk Group 4 e ] 1.31 1.36
5 WELVFSCHF—NT1 VIR =E 3 4634 1.33 1.19
6 Huber Group Ry =] 0.86 0.78
7 Fujifilm North America USA Ell=] 0.40 0.40
8 SICPA 21 Z EA=T) 0.38 0.40
9 ALTANA AG EES 4636 0.37 0.39
10 T&K Toka 2R 5 0.45 0.38

HIFR © Ink World July 2017& D SRIHFERL

—Fh. BRTIE. FEAVFSCHR=INT A VIADAVFEMT, EL<D LYy Tz T7RBEEL. HIZNTIVR
imkﬁ&%ﬁonﬁoHﬁﬁ%ﬁmitLTEEHT%aL%ﬁ%HT&@MA@gQw%&ﬁmaﬁm: R
L—=FANFURBREELD) #RETIHHRA IR (FHEPRM 4633) & BFEA VFSCR—ILT 1 VT ADE

RELVESCHR=IFa VIR

.Y Shared
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ARIkEY LT AHOBKD3.85%%FELTVWSE (2022F3830AREDI—RL— FANF U IBEELD)
AVEEEX—A—TH3THEAV IR E. EIYFHRETOHEEMTZRKD .. 1999F | BEAREFKEIRIESZ N Z ik
LTW3,

A it B T

¥ UESCH—LF1 VIR pic KEFEIR

. 4634 4631 4116
M ZE) 1951238 20512548 21512748 19512548 205F12A%8 21512850 195£381 205E384 2153858
wtE 279,892 257,675 287,989 768,568 701,223 855,379 170,394 155,108 138,491
HER 13,174 12,909 13,005 41,332 39,663 42,893 8,718 4,850 4,920
R 13,847 12,543 15,442 41,302 36,452 43,758 9,264 5,582 5,613
LHARR 8,509 6,019 9,492 23,500 13,233 4,365 3,876 3,977 6,343
ROE 3.9% 2.8% 4.4% 7.7% 4.2% 1.3% 41% 4.2% 6.5%
ROA (fRHF%) 3.7% 3.3% 15,760 5.1% 4.5% 46% 47% 3.0% 2.9%
(S = 47% 5.0% 45% 5.4% 5.7% 5.0% 5.1% 3.1% 3.6%
Az 376,130 380,227 406,896 803,083 817,950 1,071,481 190,701 187,296 197,717
EEEES 226,892 217,325 226,947 312,740 318,491 345,927 94,104 93,799 101,899
BCEARLER 58.3% 55.2% 53.7% 38.9% 38.9% 32.3% 49.3% 50.1% 51.5%
BRIFaM 57,775 79,871 79,457 246,197 261,137 379,011 42,064 40,825 41,842

Yha1o92 R T&K TOKA

4633 4635 4636
1951284 204F12518 215F12818 195£381 205F381 215381 195£381 2053818 2153018
o o b o] o e e o o
FLE 167,237 161,507 181,487 44,628 42,572 38,165 49,638 48,217 42,205
EEA 6,225 7,212 7414 1,238 592 256 368 546 198
RERZS 7,319 7,789 8,506 1,437 808 622 1,095 1,293 1,088
ELGvilEag 4,114 5,275 4,933 1,027 657 600 627 158 1,323
ROE 5.5% 6.9% 6.1% 4.3% 2.8% 2.5% 1.4% 0.4% 3.1%
ROA (fRHF2) 5.0% 5.3% 5.5% 3.1% 1.8% 1.4% 1.7% 1.9% 1.6%
HERIER 3.7% 4.5% 41% 2.8% 1.4% 0.7% 0.7% 1.1% 0.5%
waEE 148,292 145,272 166,899 46,656 43,259 45,783 65,888 67,950 67,435
BoEF 76,696 76,361 86,380 23,983 22,752 25,062 43,871 42,443 44,238
EEE 51.7% 52.6% 51.8% 51.4% 52.6% 54.7% 66.6% 62.5% 65.6%
BRTEE 16,228 17,058 17,024 6,983 6,951 8,640 5,693 9,463 8,366

WA 2T -2 (BEREH) & DSRIEER
*ROBEHNRHEREBRBZH5EDHED. IBAEAICLDELEETH S CICER.

5 & N
727127 ANERICE T IR FI—
A1
FtLIEENRIr > X BHEDS T 71 7 T AINBEEACE - BRROMEZB L D0H B EHOEXELELEAXA—H—L
TA%. EDEKRTIE. TUVLIMLOEREREDHI TAZREZFISI-ARFALE LTELT1I/LL (FEEPRM 4901)
HNELTHB, ELBEETHBRMNICEZBL AN FI—J0ELTIE. BEETI ([6988) « hxh (A
4118) | JSR ([E4185) . U > T v o ([A7966) HEIFENE D0 ABHR—ILT 1 >F R (F4626) I&. EIRIT > FhH

SYNA—L TR MI180EEM LTz TDH%. DICORTICAD. EXRBEICFHRBAL. HELEX—H—%H

BLTW3, 2YARER (F5809) FEHEES —IL R T LLAICEND LEEBEBHRIE —ILRTHITLTVLS, #B#
HCBE%E@EIT S E3M CompanyMBEFE ( M5%IL—IL] BRE) IZEVWTERRFAHZ L,

PFRI—TRE

BN
fiz =t b= LR HEFE  HEFSE ROE LAY
HHEM. mnUSD BHHEM. mnUSD (%) (%)
4634 BEA VFSCHR—ILT 1 VT R 287,989 13,005 45% 44%  ERTUFEAL MRS WA O EERINS X T 1 THEHERS
4901 BET1ILL 2,192,519 165,473 75% 8.7% BRI LLTE>TEOTEMZGA L. BEVWEEFEIAEAL TV
6988 HERET 761,321 93,809  12.3% 10.0% AT — TR ORI - FEEBEMR - JFT 1 L LFERS
4185 JSR 446,609 61,633 --151%  ARILZEITEHMELTILY FOZOZNS 51 IHI IV RETEHR
7966 U Ty 235,902 17,030 72% 59%  HERMONBIHITEZ—T1 DI NVINZ— B O FOAOBE
4118 H*AH 577,426 27,544 48% 4.6% AR PR LTS, TLY bO=I R BRE. BLE<ER
5809 &V S BiR 54,516 3,532 6.5% 5.8% REBEBRIRS —IL F R CEHEES — LR 7 1 )LLICES
4626 KfFH—ILT 1 T 80,991 13,943 17.2% 13.1% VIE—LIZ ML EEREEISHIREA, DICOFRIE
KE 3M Company 35,355 7,369  20.8% 39.4%  MREAULE - BREMX—A— KEI RV 2MNALL,

HPT Rt T— 42 (ERER) & D SRIEERL
B AARME (§AM) « 3MCompany (BA RJL)
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SW (Strengths, Weaknesses) 431k

BELMBOTEM - Bl (FEE. #IE) x (8. 28, RE) £2FhL=vFk
w7

FEAVFITIN—T Tl AV FEMEOERCHIEOEE. MITE>TELHMATSERER. P8 MERM
ZIGAL. BF - BBEBITOL I 1> F. T I)LL, EEE. BEEOBERCOBRETBETIDHEVWTE
foo Bt BMTNEBMASENE RVERDFICIEERE T, FEREOHAEBHLARVEBREERZFLTED. BHhES
ANILDBZVEREZER—IE LAEHDSH. BRA VFENOEYRE LEEREZHIFL TV, EtIFIL Y O=
2B 7 4 L LERIOM. BEEFEES — b2l T3Ix— MEBFNML. BREUVA VXML, 881 U F 1ML, RY
FRELDF vy TROBEEN. FAZRML. BET 74T IALABFTENEZ Y F by THEBEZ L,

R - REMLGAFEE (QGIREDRIMM) CoiihBE CRERREED

Bt MARENRIOIFD EZBRABERMTH D BIREL SHMELBEEBREZES, LXK - FETHBOBEPL A M
VEORBERETH AL TS, EHIZEHRIBA >FERIMMOYAEZA VI A EHERBRICHD .. EFEIRE. YR
PECEEATORERBTRETHALD 2 TWVWE, RLIFAIZLER. MRERACAFEZLORE - REH4E
BRER—RIZ. BVWARYIZBERTIZIEEF-—XIGLC. NATIVRIZTA—HALEHEROBRES S TRMEICE
DTE BRI, LA ML VFORERICIE. JIL—TFTHT— 710 ILZDOEEEFHNT 2 OAREDR. UVE{LE
X OBEFEICIE. MMM —H—THZ3/NEI—RL—>3> (HIEPRM 6349) ¥ DB AHBHRED Tt Th
%, FREWSHZEBR T ALY M. BREOFEIC. MEHZV ) 1—2 3 ERHEL TESEECERNBEM
DAREREALRD>TWVS,

RIS 2F Y= AVEAITHEERRAFICET 3 k&N

IO LHEER A Y ICRD D BABRBEMICBLVLSNZ Ny T —CBA VX OEERFERNATHUO TS
D, B TH. BREEMAT 1 U FARETIE. BEMED. REPHNEEEZ RS T TI3BEREBR>TWVWS, T
AIFTN—TE. BREGZIETIUVELE >+, L ML (135°C) SREDNonVOCA > F %, REIORERKME
AUFREDERBAME A VX DR, BETERZV—RLTELEEYHZ, 1>y broFhErd
IS, BEBEME A VR M SN HREIF. EEYLDOEMAHEL. PEBLUFKTETHIETELHEL, Bl
ISEVIIBIEARICHES A X—JE U —FE#EME RAH. B —ATFLIS A VX EBAREBEATH Do THIT
FEHARATAERICEITT. OAFA VFXA—H—DFHITTOVRVESRBEEERES —IL REFFBIZRAL TV
%o

B « 7O THEEEMRAIC K BERTBIBIEDEN

BIEER - 7O T7ER—XE LERS YFEUOELZERLANSD. BEI0FE. BEROTLEEIKIZFEEVT
WL TWS, BRI 2MDDICHEHRAAS VFBRAFICHE D BHIHAHBEMIATHNT TEF o tiZL 3,

—7. EtIZEEEZROE L-dbK - Pk, 3—OyvNofigt s XY Tidk. BEREEANS <, FRAH) R
IFEFsnNTUVWARL, RELIERREELIFTVWE 771 U7 I HILRODARIT— - BINIEESREIZ. BRKEED
B <BALEORFENREEC A>TV,

[ PR B9 % S A 3th S 0 SRZ ST D S RIE DSE WD T, IR FEAEHEIR SO R
ZRIFPTL

AHEROBAH., BRERZ. 1 VFOERMEPEME LTV, AERBERF 7Y EREROREZRIIPY
Vo BRI > F B EBBMEDEATZEHR T, EREEIESB TRIE <. NEPEBETNP TV, ERLEOMET
bHZN. BRERDPEECBICTF I OFOREICETIHREKEEDS . RRERFLCOBERICDERAEINS,
B, SETODBLPRAMNMELZ S SICED TV BENDH B,
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VRl > *¥ BEDRBAROIBRLELE <. Baftit L LB L THEELITE>TVS

E#tD2021F 128 DT LR EHEFIRERIF4.5%. MEEREFIRE (ROA) 133.9%THoTce THiE. HEDT V¥
A=H—A RV T 1L L - LY X MEEMOFE (F5.4%. F5.0%) CHEKYT 2 CEKECELEF>TWS, D
B LTI FEHIZFPDAL S XA M VRV FILAF VEMME. BHEIKS —IL R T« LLBEOBLDEINE
ZyFbyTERERET B AT, HElA FOo—KRERLCORFEEAREROFT BRI TV (IR - BRt
IAY b OFTEERLEN22.9%) CeBEMNEBRELTEIFSNS, FHFAETERELLTVE LS. & —BO
EIMERORE CHRNMEERBELEZI 5N B,
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FELARIEER
IRFERU—REIRE
FoLmiRE Tt
RS
BIEELL
HERRE
EBITDA
HIELL
EBITDAR—Y
AR
THERYS
EXNER
SHFIR
]
AUEELL
BERRE
ksl
B AT
RABMEES 5
Z0fth
ESiilE=ES
EEEELSIR
KEICLBIK
eziEtEES
AR
BREDTRS [ Y RAR
KRR
FEERENA
BRI
TENFRAICHT BREFFIRR
R FILERA
Zoft
EABIE
Bk
FEXRFMEICIRE Y B LIRS
BEREICRR T S LB
BIEELL
gk (v—IY)

T 1 24T — 2 & D SREFERL

135381
b
248,689
1.4%
190,670
58,019
23.3%
40,472
16.3%
17,547
28.6%
7.1%
26,476
15.2%
10.6%
2,339
643
1,418
895
18,468
37.4%
7.4%
2,125

130
4,948
362

4,586
6,554
41.9%
375
8,714
20.4%
3.5%

< N

145381
o
279,557
12.4%
215,401
64,156
22.9%
44,427
15.9%
19,728
12.4%
7.1%
29,206
10.3%
10.4%
2,264
662
1,440
850
20,553
11.3%
7.4%
199

45

9

351
286

65
7,768
38.1%
372
12,260
40.7%
4.4%

RAT5sEIR

155381 165381
b b
286,684 283,208
2.5% -1.2%
222,944 218,326
63,739 64,882
22.2% 22.9%
45,529 46,645
15.9% 16.5%
18,210 18,236
7.7% 0.1%
6.4% 6.4%
28,168 28,756
-3.6% 21%
9.8% 10.2%
2,656 1,955
751 1,078
1,455 1,725
812 735
19,411 18,466
-5.6% -4.9%
6.8% 6.5%
6,934 205
6,854 62
79 133
4,908 684
390 375
257 166
4,261 143
7,676 5,626
35.8% 31.3%
456 542
13,304 11,818
8.5% -11.2%
4.6% 4.2%

175£381
g
268,484
-5.2%
203,095
65,388
24.4%
46,156
17.2%
19,231
5.5%
7.2%
29,771
3.5%
1.1%
1,796
1,094
1,766
896
19,262
4.3%
7.2%
2,860
67

155
4,895
322

375

4,198
3,990
23.2%
534
12,702
7.5%
4.7%

*ROBENRHEREIRBZ5EDHED. IBAEAICLDELEETH S CICER.

wHIFaf ERM)
AR (BRM)
BRIFEEEF

PR 1 247 — 2 & D SREFERL

135E381

71,059
895
1.3%

145E381
74,442
850

1.2%

155384 165E3R4
66,923 67,303
812 735

1.1% 1.1%

174E385
63,464
896

1.4%

*ROBEHIEHER CIZRBB5ENH 2D ERAEAICEDELCIBETH S CICEE.

JX MBS
(EBA)

IRFSER UK IR
PRENE
EERE
BERUFY
H5
RS
EEAN
it
Zoth
EERARE

BEMES (R b)
RERSE

S
Eriinile=
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PERBT—2 (B 1ALFEEL, fit) 2013/3 2014/3 2015/3 2016/3 2017/3 2‘;1;“)2 2018/12 2019/12 2020/12 2021112
SEEGEREH (A) 7,469 7,781 7,919 8,116 8,021 8,135 8,274 8,246 8,157 7,887
i - MRS 2,096 2,123 2,212 2,036 2,033 2,132 2,217 2,134 2,068 2,042
KU <— - BINTAGERS 1,133 1,146 1,214 1,206 1,264 1,327 1,392 1,457 1,448 1,438
Nyr—oRERE 1,437 1,492 1,517 1,658 1,678 1,635 1,689 1,735 1,818 1,803
ENR) - 1E4RASEEE 2,108 2,318 2,352 2,527 2,409 2,388 2,338 2,261 2,166 1,988
Zoft 252 253 170 231 205 213 228 249 237 214
24 68 443 449 454 458 432 440 410 410 420 402
HEBIAYOELE (FHF) 33.3 35.9 36.2 34.9 33.5 34.4 35.1 33.9 31.6 36.5
i1 - hemBsE R 31.9 36.0 355 35.3 324 337 33.7 31.6 315 36.7
R — - BINTRGERSE 45.0 495 49.0 50.5 46.1 47.9 475 45.2 43.0 49.2
Ny —IRSEEE 39.1 419 41.6 39.0 375 38.8 40.3 39.2 36.6 40.8
ENR) - 1SRRG eSS 35.6 36.9 37.2 34.6 33.9 33.7 34.0 33.9 28.7 335
Z ot 234 21.4 33.6 25.9 29.8 30.9 31.7 29.3 26.3 26.9
PERBIALDEEFRE (§RM) 2.3 25 23 23 24 2.5 1.9 1.6 1.6 1.6
&i - hemBSE R 36 338 3.3 22 23 3.1 24 1.6 1.1 26
KU<— - BINTEHERH 3.0 3.0 3.0 46 5.3 5.9 43 4.1 4.1 25
Ny r—IBSEEE 15 13 12 16 17 15 0.9 1.8 2.1 1.0
ENR - tEsRAES 1.6 1.8 1.1 1.2 14 1.1 0.4 0.1 0.3 0.9
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R D 2T — & & D SRIEERL

RRSENDOBITE L VR DEK

2011, HBZEFFA VFSCHR—IUT 1 YT ARARHAEE., JI—THRSHZRTICE (HHIHEHEICHT
L7 Thid. JIl—T2EofEfEn L. RERLZERBRAE. 7LFPEVT A ORVEERT. JO-NILEXE
DFI—DRAEERD. FRICH > THHEMNICHR L TOWK BRI IL—TALEETZ e Z2HNELTWS,

#%ICH D TSCl IESpeciality Chemical (BFILE) NSRS NTEHDTH D, TOHAICIFEIRA > FAX—H— L
TDTATYTATA—ZREBHESIARS v DT TIANA—I—ALELEL TOWKRAZLOEISRBETATL
3. & HIZFAtIEHF % REF#EAE Scientific Innovation Chain 2027 (SIC27)"##8IFTED . F T AL EZHL L LIEL
WA T XBRISTERDBZLIT LS LTV S,

Scientific Innovation Chain (WA ZTVF 14 74 wo A/ R=>q3>y - Fx—>) -« - THEff-8F TEDR
RETI] TRy bT—=21 TE/DLKD)] TREEE) O500EICHVT. EFMWICHEBL. BIENICET
LTWE Z0EHEICE > THENICHE TEI2RERBICEET DI ZEHEYT. HFEAVFIIN—TOH %A
TEEHIOE TS

SR

FsRan A

1%

A2Fb1>0 (k) BELDOEETTRLD BEE - RRESALRE. STl BT, XFEEVLDRE
KBATLEDTZRDIKBLSNELOTHS, ik, AR OEENHZ, BRI TALELORAVF (15
S HFEDIKHIER) CIERBEDS

oy b10%

7ty FEIRIAD A V¥, FhRT U F e HEIEND, FEETIE. TERRTHZHE. BAREIR DOFEMRH/ D
WTW3—A., —HOFHFEETRBEINLEAL TV, ERICHRA X—JHESNTVSRE D BEEMN L VD
B TH . RICHIToNTcr xR, —EIJLT STy bR EDOHBEERICERE (offset) L7z, A D
WEIRVEICENRI S 3 7=, A7t v MEIRI XN D,

h>3—=71)L2

BRIFLEPNY IO, AN— b7 AVREIEAINTVWEIAT—T 1 ILRIE. BRRBT A XATLAICEVWT, B&D
BEAEDHEIREEF > TWVWD, COTAIINAIETEVHSIAEREDS LI MTERINTVWS, HSXERLE
ICiE 48 R R B G) . F B « B (ISvITbUYIX (BM) ) ) DAS—LI X+ (BofistE)

RELFSCHER=NT1 VIR

.Y Shared
Research 73



ICE > TBREINBZINE—DERINTWVS, CONE—VIFRGBTIEEICAEZ LS ICBMEAVWTRERTFR (HLL
B RS IR ETNATWVWS BSEAEICDVTIE. B XY FISEBMEO RN - MM EEE+50)

NF3=1N2AR=X

NF—T A NEBR—ZME AFT—LIOZRORHTBH S, BE1 Y F I —T TR, BHREEAKD 5 RENB T
S—LYRL (LY RTYF) FTEART-BL TR - BT 3HRAEEN L. Sl PEERLEZR
TWa,

BAH - BRE 2 RE

BE (BAD &3) tidk. BBICAVWSIHERTKCHICRADDDDBITH S, BEBICAVWIHERTKCHISAIT
B2DDIFRECFIEN D, BHEERILZ. SR« > x. B, ISXAFvinBEIEITTERL., bR, A5—1
E—RtFr— 4200z y TV VRBAVFOEREE. B, tHRAECDOEBRY. BLEVWEEICALSN
60

JSET7IF

JSETERBADOA V%, FSETFHRIE. MHEREANPRIRTETZ3OT. BEHEGOHRICELTWS, J5E7
RSB, 7o )LL. BB, Ay TREDHRBISELTWVWS, 0D, HIC. BEF. BR. FiHRros
EDHRICZ<AVWSNS,

UVEE(LBIr > %

ENMROFOIRILF —THEL - LIRL T BELGEBREZES 1>+, COZERRESET. BEEZIET IUVEL
EIRICAWS . BRI > F L ERBETIEH 2D REBMOEESEZBLHT. RREFHIERBICNT V. 27t
vh TLEY RTV=2 4200y FOREBAXTHWVWS NS,

ROV =010%:

A 2FZFEOBHSIWLELTEHRITZ X U—VERIZ. KREOERMRIPIHEE. BEEGEHROSNBZTL
JrOZJ X BRERTBEOIEARBETRHUVWOSNS, PEDNERERBLEDY —IL « SNEBR. T4 R
TLABRITIE. 1>y FARAOYID BRI IEA. TiFIdHENE »ORK,

1299z 0*

A>Ty FEIRIBAOA > ¥, JEEMMRIZGR D, BEEAR Y. SHBMEBURICHIETE 5. KEDHRICILE
TRVDOD, 1oy FEIRIEOMEE EICK D, BREEZLIFTED. HRARAFTFNATVS, F.
STV IEAINAITRUOTFIZAILEIROREEIMBRU TS,

JLF¥V1%

CARENRIO—ETH 3 7 L FVARHRICAWS NS 1 > F, BIEOAHR-VFLDEIEIND, ROEMICTLPEK
BilEZEAL. VXY R FZAVBHMRARTH S, AVR—IPT LA HREDKREIRICFIBAEINS,
e TLFVAURRTEKEISEL TV S, BRZHROICRITENBOFENMRVTE D e, YRIkE
DEMH 5. Z2R—ILEIRTORENHEL TV,

RY—

BEEEMODFHES (S L THRCHERICES) LTERZILEVMOBEHERIT (EE1E © polymer) & W
S0 BRICEZNDFEE/X— (monomer : BEE) W\, E/I—HDADFEEITINCL>TZENR (X1~
=)\ ZBF (FZ507—. FEbUT—) ( EERF (FE5T-) BRECWVWS, fIZIE. XFL > (C8H8) HE
ELEBDIFRURFLYEMEN, BASYP7SETILOEMELTE<AVLSNTWS, £i. RURFLVIC
¥EFEBAVTHETIRERAFO—/Lid. ARRCEEME L LTHAVLLGNTWVS,

#EA

REAVFITIN—TOEBAIL. HRAVFORMETHZ I IBEOHEDNSIRED . OFDELEZRT 5, i
FEOBNOMREZERIC. VLEVR TOVVIILROKEEBERANCEDD . BREE,. ER. RE. BBELUEL

RELVESCHR=IFa VIR

.Y Shared
-0 Research 74



VWARISGERAINTWS, BRSAVT7vTH. BRNAYT—JICRMERVS I x— MEBRID S TEROUVEEL
BBEERIEFTREICHT=3,

TR — L K2

BHOES — )L K I, BHRORS - BR - SERAIC & > TBHET XA — 2 MBS . ABPBERBAOE
HENERTSHOTHS. F—I—7LTE. MEABRLLY L2 MEERMEEERE L LOSR, S8
€S- (HIRCEBIEEST 3BE/BFEBOPT<TELDIMEINK) EHMILILILLD. BUBR
DHBEHE—ILR T ILLZH/RS>TUWS,

VFoLLF Bt (LiB) AEEMESHIE

FEAVFIIN—TTIE. UFILCAVEBOEFEAL. RRRBOLEICOBRIBUFILSA VEBREE
MEZREBEEL TV, UFULAAVEBOER (ER) IZIF. A=AV TSV IBREDEEHEINHD. ZDDE
REDNBEFOGELERET B REAMVFITIN—TOUFILCAVEM (Lib) BOEEMSEIKIZ. F3 2B
H (7203) MEV. FUIRICEAINTWS,

RELFSCHER=NT1 VIR

.Y Shared
Research 75



—a—XR&bhEWT X

REIERZL TRESMFITN—-THEHRNS) ZRE

2022518130

REAVFSCHR—IT 1 V7 AR IE. BUAXFEARTRIEARFL, RE - T- N1 ARFICET 3% (GHH
REWETD TREFEAVFITIN—THERATRR] 2. RRIERFF -T2/ R=2a VEBEOLZEOD LRE
L7

(D)=RXAD) T EB)

RFEAVFIN—THBMERRTIE. RRIFZFAZVMRETIRELEVERICE T 2RERZMNMR . BEHH'E
BUEN - BESHZIRLO LT EBLDEDF - 80 FARKM PHMOBRTEFZMAET 5 2 LT, ERHE
TIIRETH > L LEND DR ENLHEREZHE L. Fic R MiEz ORI & ERGRICHIT &Kl
DRIEZED B,

KRR O ERIRREEARICAVT ORI A EMRRE CCOZFRDEE. T2 2T/ O —DRREICERY 2 ITREM
B OBRE. RUKOEBRMIC ORI NAATI /O —DEKRICEDEH. FiicBRRICROH SN B M|ED
BIEICH T B, E5IC. HEDHMBREDORRER—IE LIEHRRERY b7 -0 %2R L. RIERDOEHAKS
FUERRMDFOREZES AMEHRZR 5,

FElttid. RRIEAFEORERORERMAIFICHITZERMARICED. YRFF I - AZa=5—>3> -5
A7D3IDDHA IV RABEHETEFN AT /AP —2EAHH LTV, COT7 /A0 —%=8RRARICTEN L. HRE
DAL DEPHTRERES LORRICHEE TS T EEX—H— LTOHEEMREITo> TV LTWS,

MR¥EA O F T —TH @RISR OBE

) HERS: 1) BESH AHREH. TRILF—/N\—RNX b, COZERAZEDOHEMHE. 2) ITHF XK1 x-S+
Y REERADGEEZ BIE L EEFHMEHCE T ARME. 3) N1 A58 AEtREREMICEA2EE5YE L
{EEME C OMEEERICEY 2H3EHAR

) EREBHAR : 2022F1813H~2025% 1 B12H

2021 12AFE 2N RE S SV EIEF FHDIEEZ BT

20215886H
BEAVFSCHR—ILT a4 7 AR E4EIE. 2021 FE 128 IF 2O IRE S S U EHEETFEDEEEZHER L

(REREADV > IIFIE 5. FRIZERBRAOEEZ5R)

RILAHAItDREFEEICEALT

2021568110
FFEA VFSCR—ILT 1 VI ZABA R, BEMRARIRICLZIYVA DA IHOREFRAICBBL TRER LT

) BEREIVAAHIKRARHIE. BHESRARBERASHE L. IV hH /2 BARBTEEFaMETdc%:
REL. 2021 F AN BRI THRARIBRZNEZHIE LTz ARARBRETER GIAHRER) $LUEHKICHRZ S
B HIFEE7A268 (FE) o

) REFEMEOEN  BRATEWMETTSIAF Vv IICLBERIFEICESZH. VT A ILDAREBZERE
BHRDTEEETN TV S, COLSBRERFRT. BHRBERATBICEVWT Y 7o 7Z2HE52RMRIC >+
BEIIDOVWT BATBTORBLOERZZHE L. FXROERZSSICNMESEIHRELN DB, TDH. B
BREDREN LTI —TOREERZRARISER L c—HFD - BENGEEZENC L. AB$ARICLZT
VA NHBIOHDOTREFRMEREL

) ABARBICHRIBNEORE I IVAHHIHOEEKRREZETZHEDS 5. AHERHE—DBHEICH L T,
ZORBETBIVAHAIOEBRRADLERICH R T101,972,0008% 3143 B,

RELVESCHR=IFa VIR

.Y Shared
-0 Research 76


https://schd.toyoinkgroup.com/ja/news/2022/pdf/22011301.pdf
https://schd.toyoinkgroup.com/ja/ir/archives/pdflib/2021/cfs_fy2021_q2_ja.pdf

) FERIEBICIYAAAIZERFRHLLTED . ABARBRICHITRLDOEBNDHEIIEMTH S L RAA
TW3,

RELVFSCHR=INT 1 VI R/ 4634

.Y Shared
Research rcecarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp 77



P

ERIERR
R FsCH=IT 1 I XA EH

RREEES
03-3272-5731

RAUIEAH
190751815H

HP
https://schd.toyoinkgroup.com/ja/index.html

RI>VZT k
03-3272-5720 ir@toyoinkroup.com

IR Phone

RELVFSCHE=ITF 1 TR/ 4634

AHPRTEM
REBPREFE_TEH2&15

EEH5
L H1 Al

HBERH
1961510820

RER
128

RR—

https://schd.toyoinkgroup.com/ja/ir/index.html

IR Email

<Y Shared
Research Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

78


https://schd.toyoinkgroup.com/ja/index.html
https://schd.toyoinkgroup.com/ja/ir/index.html

\/\ N A\ —

REHS T 7= RUT—FICDOWVT
RIS T ) [~ L)
BRSSP T 7 RUT—FRESEFTICAVERNGE THAREDEART —ZPAMLR— DTSy b7 —LRHZEELTVE
Fo IHIC. WMELIEDHOD EICBEEREDL R— b EBH LEREHL TVET,

BRI

PEIERATR TEL

B &1t £ 7— KUY —F “Shared Research Inc. +81(0)3 5834-8787
{FPR Email
REBXFEXFEAAR3-3112 info@sharedresearch.jp
HP

https://sharedresearch.jp

—t

TARIL—<Y—

ALR—bE. BRIZEOAZENE L TED T, REICHTIERPHZRHMIZDOTH, REOHFPHEXZERLADHDT
HHD FHA. SRincldF. ALAR—MIEBEHINIT—RZOEERMECERICOVTIZ. ARTNIBELRATOBEOEAICDE. —1
DRAZTLHEVBLDELEF T, SRInclEFALR—FDFERICEDRELIBEIOVWT—YOERZEVWEFA, ALR—FDEE
1. BEIIEKLAR— b & ZDMhShared Research LR — M DIREFDIER S K UFIBICDOWVWTDIEFRIE. SRInciClRBLE T, ALK—
M. BABMOFERICEVWTIEERE SEELNF SN TVETH, Bfh  EXZOMOFIBIFERL R— FDEEERZICZY L.
CELLHNTWVET, SRIncDREHLIURERIZ. SRIncDFAELR— b THRE LTWRBEORITT I EMISICEL TRASHD
BB %Z1ToTED. FRIIFERITSATEMELHD I, TDH. SRInc.DRESLIUREE X, ZLULEICTL. ALAR—FOREMN
ICREZEZS52MEZETIAEMENHZ CICTBELREIL,

EREMMEEICEDCRT { ALKR— FORRE BB EEADRE R CIZRAEEDHEIT T 2 HMEAESFADIREIC DOV TOHETICDBA

BZERDPELR—FIEFNTVEEE. ZOERIZ. FTLEDLSSR Inc ADMHADLTIANEFISTTRIICEKDIAEFNFDHDOTHZH. L
Y SR Inc. DBICTEET 2 HEHMEDZITERD ICDWTOHWRICEDIWVWEHD T,

RELFSCR=IUT1 TR

.Y Shared
Research 79


https://sharedresearch.jp/
tel:+81 (0)3 5834-8787
mailto:info@sharedresearch.jp

