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Notes:

The financial statements and their related figures disclosed in this
booklet have been prepared in accordance with the provisions set forth
in the Japanese Securities and Exchange Law and its related accounting
regulations, and in conformity with accounting principles and practices
generally accepted in Japan.

Accordingly, there may be differences in certain respects as to application
and disclosure requirements from International Accounting Standards.
Odd-lot amounts are rounded down.
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rofile JO074—)L

As of December 31, 2021 / 202141283 18R%E

Founded / BlIZE January 1896 / BR382941 A

Capital / BXE 31,733,496,860 yen / [

Authorized Shares / F{TRIBERRTUHEEL — 160,000,000 shares / #

Outstanding shares / FITEMKIUEE ——— 60,621,744 shares / #k

Number of Shareholders / #kFE# —— 17,183 persons / %

Listed / EimmiRS Tokyo Stock Exchange, First Section (4634) / BsF—&F Lim** (4634)
Fiscal Year-End / ®51H December 31 /12HB31H

Employees / €58 7,887 persons / 44 (consolidated / j&#E)

Consolidated subsidiaries / @#EfEFR%t————— 61 companies / ft

Affiliated companies / #F5BRBEERt —— 7 companies / #

Overseas sales ratio / B\ e LEtbE® —— 49.9%

Main Products / FE&

Organic pigments, high performance pigments, color filter pastes, color resist inks for LCDs, plastic colorants, functional films and
tapes, adhesive, adhesive tapes, can coatings, polymers, gravure inks, flexo inks, gravure cylinders, flexo plates, offset inks, UV inks,
metal decorating inks, inkjet inks.

BHEER. BREEEERL CFR—AMNRTMEL 7R Fv 0 BRH ZTMRL BRI BET — 7  ERAZER BB /771>
FILFVAUF IIET TLXVER AT EYMUF UVIVF EBIVF ATy UF

* On April 1, 2011, Toyo Ink Mfg, Co., Ltd. adopted a holding company system and was renamed Toyo Ink SC Holdings Co., Ltd.
2011 E4R B T FREKRA R ER -T2 I REICBITU TEA D FSCR—ILT 12T AR R (CEIRLELL.
*In 2017, the Company's fiscal year end was changed from March 31 to December 31.
201 7FELVARBEEZ3ARNS 1 2AKRICEELELTE,
* The Company consolidated its common stock at a ratio of five shares to one share on July 1, 2018.
2018F7ATBZMARERE LT EERASKICOT1KROBEGTHAMHEGEEMLUELT,
* The figures in this booklet reflect corrections made to financial results for past fiscal years.
EHOBECDOVWTR BFERETEZRRLTEVET,
* Segment changes: Effective FY2021, inkjet inks are classified as products of the Colorants and Functional Materials Business instead of the
Printing and Information Business.
TOAVNEE 2021FESLVA T Ty M 2 SR - BREESENSEM - HEEMBEEECEELF LT,
**Toyo Ink SC Holdings Co., Ltd. transited to the Prime Market of Tokyo Stock Exchange, from April 4, 2022.
2022F4RABEKVREE T 51 LATIBARITUE LT,

. FACT BOOK 2022 - TOYO INK GROUP 3 e



orporate Outline

Toyo Ink SC Holdings Co., Ltd., the parent company of the Toyo Ink Group  EFA > FSCHR—ILTaV T AR T.
of Japan, was founded in 1896 as a manufacturer of printing inks. Our 18964 FIRIA > FA—H—&LTHELFE LS,
business has evolved and expanded over the years into the four business  EBRIORIELRED A7 EM & B RETRMTDOR
segments of Colorants and Functional Materials, Polymers and Coatings, ') ¥ —&5t#%ili. DEREfie VLW - B O HKifi%z
Packaging Materials, and Printing and Information. Each of these segments ~ #ICHKESI B . &M - HEEMEE. RIT— &
deliver innovations that have at their core, our key materials of pigments — AITR3E. /w4 —< BAE. FIRI - 5ERBIFED D
and resins along with our original technologies of color material design, DEI AN TCEEEZREREALTWVET,
polymer design and dispersion. BN DK ETTEIEFLRER/E ALD
We produce a wide variety of solutions that are found in everyday items. BS5LODHICHAINTVET FZFA > FT)L—
By consistently offering products and services from the perspective of the (3. FICEFEELTORACITI- I D
consumer, the Toyo Ink Group is supporting the diverse cultures and T —EXZEBMITBZIZET HRPOLIELRAL
lifestyles of people around the world. DXLEBESLZXZTUVET,

Business Segments / FE I AN

Colorants & Functional Materials Polymers & Coatings

& - BEETBE R — - BT REYE

Pigments, high performance pigments, resist inks, Adhesives, Functional Films and Tapes,
plastic colorants, and other can coatings and polymers, and other
AR, SR LR G, RMEL 752 F v I BEH. ZOM BEH ZIHEL 2RISR 20

Printing & Information
ENf - 2R REE
Liquid Ink, and gravure printing systems and prepress Offset Ink, printing materials and machinery, and other

DEyRAVF TIETHREE BAR A7y b2 ERIME - 125, 2 D1t
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For a Vibrant World

Our slogan in corporate activities, For a Vibrant World, embodies our  FA7=5DEFSH O RO—AH > For a Vibrant
aspiration to contribute to realizing a world in which all living beings and ~ WorldJ[CId. TR TOEES - £ - HIIRBIEA

the environment continue to coexist in harmony. WEVWEEHETIHFOERRICEMTDEND
To do this, we have established priority development domains in three  38WVWEBWEIADHTVET,

areas: Sustainability for a sustainable society, Communication for richness ZOEHIC ATTE . FHRARREHRDZHD

in mind, and Life for healthy living. FSustainabilitys. DD STDzHDCommu-

In each domain, we will create businesses and provide our original  nications . @YHRBESLDZHDILifesD=D
products, services and value which is truly necessary in order to realize the ~ ZESRFRMEHE UL THRELTVET,
world that we aspire to achieve. INTNOEETES R RAZRIBEL. MEOR
MET—ER BECRELEINZMEERZRMHLT
WZET A eBABIETHAZERLTELW
ES

Priority Development Domains / &= S fHfals
sG]
Cre 1Al

i

B f
4 QI
& | =] B

Medical, Digital printing

AT AL T IVEIRI /
For richness in mind
LOEMTDEHIC
loT and sensors, 5G and
semiconductors
loT- &> Y —.5G- ¥k
&=
om
dm
Om
m
Om
dm
Om
:I

Eco-friendly products, Recycling systems,
Materials for EV, New energy
RIBANBEER. VTA VIV RT LA
EVMEL T RILF—
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oyo Ink Group's Philosophy BHALEIIN—TDER

The Toyo Ink Group's Corporate Philosophy System, which consists of three R &% - X HIBEX - ITHIEHDO=EHHSLB
parts — corporate philosophy, corporate policies and guiding principals — T/FEAFTTIN—TOEBEIERZRIEF. 199354
was established in April 1993 and has been revised as needed. BICHIEETN.BXRETLTHUET . cnFT

The System shows the base of the brand of the corporate group andthe  JL—7 DTSV ROEHERTEH(C. HE—A
guidelines that each employee of the Group should keep in mind and UV &EUNTBEALELTATHULLLITETSZHD

should act on as a businessperson. HEETHOTVET,

Corporate People-oriented management

Philosophy P 9
We, the Toyo Ink Group, endeavor to be a company that contributes
to the enrichment of life and culture throughout the world.

Corporate

. m Contribute to the affluence and culture of people worldwide.

PO|IFC)y C ib he affl dcul f I ldwid
H Create lifestyle value for the new age.
M Provide advanced technology and quality products and services.
M Provide knowledge that enhances customer trust and satisfaction.

Guiding M Respect the realization of all employees’ ambitions.

Principles B Act as a responsible corporate citizen in harmony with society and the environment.
M Respect shareholders’ rights, improve shareholder value and enhance market valuation.

rEEE ABEEDREE

WIEEREFAFTIL-T 13,
HRICLAZEFIRERERZBIELET,
B BROALOBHE EXLICEBRLET,

B HLLVBROEEOMEZAELET,

W ORI EREERELET.

2
Ik
ha
&

N AEEOEHEEREEOIMEZRMLLD,

B ZERGEDEFOERZEELLD,

W HIRPH R EHE L LSEMREVTEHLELS,

B HEEZEEL KEMECH LICEHTIZOFMEZZHLD,

fTEhiEst
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Corporate Governance O—RL—MHNF R

Toyo Ink SC Holdings plays a central role in the Toyo Ink Group’s unified  B¥A > FSCR—=ILTAVFRGE. FIL—TD

governance. It develops Group strategies and performs tasks for risk ~ —JEEIRANF Y ZDHOICRBEL. FIL— T

management and accountability. BROILE. BLCIRIEBESFAETIEEDTS
Operating companies promote business under an optimal operation  JeDEKEEZEITLET,

system in their fields, aiming to improve customer satisfaction and compet- BEERM I FENFILOFEICRELS

itiveness. The holding company and operating companies fulfill their ~ NIZBITEREI TEEEHEL. PRBEOFHEER
responsibilities to promote rapid response management, enhance manage-  _E&EBESADBIEERVET, It s EES

ment transparency, and maximize enterprise value. "HAZNZFNOEETEREIZET. AE—RE
HEEHEEL. BE0EHEEETSSH. PEMED R
KEICEBHTWET,

Corporate Governance System(As of March 23, 2022)
d—RL—RANF> 2KHIK (202243 A 23HKRTE)

General Shareholders’ Meeting / # £ #2 &

Risk Management Committee
VRIIRIAV NP

______________________________

A A
Appointment and dismissal Appointment and dismissal
BT BRE BT BRAT statement of opinion
- - - - Reporting and proposals j=e21c Suny
Advisory committee on appointment and remuneration {22
IEL RN (CRAT B EBRHEES Appointment and dismissal
A inquiring Holding company AR
o] Rz
Board of Directors Audit & Supervisory Committee Cooperation
B#Rs v EBEERSR v i >
P N SR yemmlmde o SEETTEIE S| T a
: Directors (excluding Directors who are 1y Directors who are Audit & Supervisory ! Audit ? g
L—> . Audit & Supervisory Committee Members) | ! Committee Members 1 B &t =
Reporting and advice L IR (mEssacsImEeERd) | EHEZES THIEUHR ! % 2
=+ dls5 N ____ p— i e ettt - =
o
o Audit and Supervision A AA Reporting A g
isi i EE-BE ionE & a
Supervision Reporting and proposals Cooper‘atlon :
BE WE-RE 24 : Reporting
Audit and Supervision : R
v BEE-EE Instruction Y
Representative Directors \4— B ‘( Internal Audit Department
Selection R )4 2 : rl\ TIW—TEEE
B’E epOLtl_ng
Supervision |
5 ! '
Supervision >»' L . !
B o Sustainability Committee !
Group Management Committee < ' YRFFEVTARER :
TIN—TRERE Reporting | |
& ESG Promotion Committee :
v : ESG?EiE%B% 1
) 1
Operating Officers . Compliance Committee J
—> P <« — !
Appointment [ BITRE Audit and Supervision | AVTSATV 28R ' (C)
B EEEE : 3{ o)
| o
I Compliance Office : O
X (Contact Point for Ext. Parties) ICoo\peration & Q
: AVTSATYRF 712 ﬁ) ¥s
| (RshERERO) . a
1 I —_—
: 1
) 1
! )

Control and management
el - EE
Group Companies / 7 )L—7 &4t
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Financial Highlights MBNLSA b~

Consolidated / s&E#E

Fiscal years ended Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016
Net sales (¥ million) 245,337 248,689 279,557 286,684 283,208
Operating profit (¥ million) 13,648 17,547 19,728 18,210 18,236
Ordinary profit (¥ million) 13,445 18,468 20,553 19,411 18,466
Profit attributable to owners of parent (¥ million) 7,238 8,714 12,260 13,304 11,818
Comprehensive income (¥ million) 4,902 18,169 30,351 32,605 5,196
Net assets (¥ million) 146,913 161,322 186,608 213,756 211,859
Total assets (¥ million) 283,144 299,571 336,601 364,262 359,395
Net assets per share** (¥) 2,398.55 2,628.10 3,031.96 3,473.08 3,442.76
Profit per share (Basic)** ) 121.29 146.02 205.46 222.98 198.09
Profit per share (Diluted)** ) - - - - 198.05
Total shareholders' equity ratio (%) 50.6 52.4 53.7 56.9 57.2
Interest-bearing debts (¥ million) 67,600 71,059 74,441 66,924 68,786
Return on total shareholders' equity ratio*** (%) 5.1 5.8 7.3 6.9 5.8
Return on total assets ratio**** (%) 2.6 2.9 3.6 3.8 3.4
Price earnings ratio (times) 14.1 15.1 10.1 12.6 11.4
Cash flows from operating activities (¥ million) 18,453 17,460 17,603 25,702 25,727
Cash flows from investing activities (¥ million) -10,354 -14,363 -13,249 -6,198 -17,457
Cash flows from financing activities (¥ million) -1,880 -1,465 -7,305 -13,585 -5,817
Balance of cash and cash equivarent (¥ million) 32,644 35,333 34,723 42,546 43,744
Dividend payout ratio (%) 495 411 31.6 32.5 39.1
Number of employees (persons) 7,351 7,469 7,781 7,919 8,116
Non-consolidated / {E7!

Fiscal years ended Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016
Net sales (¥ million) 15,745 19,615 19,674 19,778 19,201
Operating proift (¥ million) 5,662 9,366 9,431 10,237 9,635
Ordinary profit (¥ million) 6,336 10,118 10,303 11,060 10,686
Profit (¥ million) 3,984 8,325 8,888 10,449 9,013
Capital stock (¥ million) 31,733 31,733 31,733 31,733 31,733
Number of shares issued (shares) | 303,108,724 303,108,724 303,108,724 303,108,724 303,108,724
Net assets (¥ million) 131,261 138,854 150,039 162,589 164,247
Total assets (¥ million) 147,420 181,594 217,683 231,305 235,307
Net assets per share** (¥ 2,199.49 2,326.80 2,514.52 2,725.07 2,753.01
Cash dividend per share ¥ 60.0 60.0 65.0 72.5 77.5
(Interim dividend per share) (¥) (30.0) (30.0) (30.0) (35.0) (37.5)
Profit per share (Basic)** ) 66.76 139.51 148.95 175.13 151.07
Profit per share (Diluted)** ) - - - - 151.04
Total shareholders' equity ratio (%) 89.0 76.5 68.9 70.3 69.8
Interest-bearing debts (¥ million) 13,145 37,351 58,504 54,981 58,257
Return on total shareholders' equity ratio*** (%) 3.0 6.2 6.2 6.7 5.6
Return on total assets ratio**** (%) 2.7 5.1 4.5 4.7 4.0
Price earnings ratio (times) 25.5 15.8 14.0 16.1 14.9
Number of employees (persons) 429 443 449 454 458
Total shareholder return 82.9
(Comparative index:TOPIX Total Return Index) (%) B - - - (89.2)

**The Company implemented a consolidation of its common stock at the ratio of five shares to 1 share on July 1, 2018. Accordingly, the above
figures have been calculated assuming such share consolidation was conducted at the beginning of the fiscal year ended March 2010.
**2018F7B1BZHARER LT EBFASKIC O 1HROEIE THAHEERELTHEVET, TNICHL. 2010FE3 B HOHE [CHBEHAHEMTONIELREL. BEHULTVET,

W 8 FACT BOOK 2022 «+ TOYO INK GROUP .



201 7FELVREEZ3ARNS 1 2AKRICEELF LS,
*In 2017, the company's fiscal year end was changed from March 31 to December 31.

Mar. 2017 Dec. 2017* Dec. 2018  Dec. 2019 Dec. 2020  Dec. 2021 REH
268,484 240,344 290,208 279,892 257,675 287,989  wt&m (BAM)
19,231 16,774 15,276 13,174 12,909 13,005 | E%F%% (B7HM)
19,262 17,473 15,429 13,847 12,543 15,442 | #EH% (5AH)
12,702 10,376 11,847 8,509 6,019 9,492 | REHKECREIZLBMAE (BAM)
13,179 16,371 -2,441 10,675 -3,993 19,892 | GfEFIE (57HH)
216,979 228,384 221,091 226,892 217,325 226,947 | #EER (HAHM)
364,066 378,459 371,610 376,130 380,227 406,896 @ #EESE (5AHMH)
3,608.23 3,792.89 3,668.36 3,757.35 3,589.24 3,911.64 | 1HRMIzUMEELRE (M)
214.98 177.73 202.93 145.72 103.06 169.36 | 1HHULHBMAIESE > (M)
214.84 177.53 202.60 145.44 102.85 169.09 | ErnAfBg KL SEIALE (M)
57.9 58.5 57.6 58.3 55.2 537 BCEAE (%)
64,759 61,772 60,199 59,507 81,386 81,007 | HFFaRK (BAHM)
6.1 4.8 54 3.9 2.8 4.4 BCEARFIER (%)
35 2.8 3.2 2.3 1.6 2.4 | HEER| IR (%)
12.5 18.8 12.0 18.3 191 11.4 | #MERaE=E (%)
23,370 18,663 19,197 19,673 16,743 15,760  EFEB(CLZFryra-70- (EAA)
-10,611 -5,912 -10,828 -10,404 -13,294 -17,576 | REEBICLBZFry>a-70— (BAMA)
-11,231 -8,355 -5,695 -6,247 16,221 -11,988 | MBEEBICLZFry>a-70— (BAM)
44,132 49,262 50,958 53,765 73,117 60,949 | RERUVRERMEYOHRAED (EAM)
37.2 45.0 41.9 61.8 87.3 53.1  EHER (%)
8,021 8,135 8,274 8,246 8,157 7,887 | ftEEH (%)
Mar. 2017 Dec. 2017* Dec. 2018  Dec. 2019 Dec. 2020  Dec. 2021  REH
19,016 15,407 20,473 17,514 17,125 16,450 | FELt&\ (BAHH)
9,048 7,201 10,543 6,881 6,502 6,560 | EER% (B57HMH)
10,088 8,148 11,751 8,005 7,766 7,865 | ®EER (55HH)
10,762 7,896 8,188 8,722 5,815 5,333 | LHAMIFIZE (H7HM)
31,733 31,733 31,733 31,733 31,733 31,733 &A= (B7HH)
303,108,724 303,108,724 60,621,744 60,621,744 60,621,744 60,621,744 | HTEMIHEE (¥%)
172,275 177,042 173,110 179,278 171,682 171,030 | #t&rEsE (B7HH)
245,850 250,227 247,859 253,642 262,508 260,784 | #H&ESR (BAHM)
2,948.85 3,029.46 2,960.81 3,065.15 2934.18 3059.60 | 1#kHzUAIEERE (M)
80.0 80.0 85.0 90.0 90.0 90.0 | 1#HWEHEE (M)
(40.0) (40.0) (40.0) (45.0) (45.0) (45.0)  (3B1#%YUFHEYE) (M)
182.16 135.25 140.24 149.37 99.56 95.17 | 1Yz LERIRRE > (M)
182.04 135.10 140.02 149.09 99.36 95.01 | BEfktEEg BRI SHRESE > ()
70.0 70.7 69.7 70.6 65.3 65.5 HBoEARkE (%)
57,460 56,800 59,482 58,604 81,287 77,744 | BRFafk (B7HM)
6.4 4.5 4.7 5.0 3.3 3.1 | BCEARF R (%)
4.4 3.2 3.3 3.4 2.3 2.0 | MEER IR (%)
14.7 24.7 17.4 17.9 19.8 20.2  wEfEIREEE ()
432 440 410 410 420 402 | fEEEH ()
100.8 126.9 98.3 109.4 87.9 108.2  #Esamy %)
(102.3) (124.3) (104.5) (123.4) (132.5) (167.5) | (HBIEZ BELAHTOPIX)

***Return on equity(%)=Net income attributable to owners of the parent/Net worth
F*ROE(BCEAFER) =RRIMAMEILRET 2 LA BEEX

***xxReturn on asset(%)=Net income attributable to owners of the parent/Total assets

FFROA(REERNZR) =R R E [CIRE I 5 HHIRIM L HEE

. FACT BOOK 2022 - TOYO INK GROUP 9



olorants and Functional Materials Business  &#f - #&gesipgas

Business Overview BEMNE

The origin of the Toyo Ink Group, a leader in colorants, lies in its organic ~ &M D) —FT1 > T HY N —TCHBIEHFA >+

pigment synthesis technology. TIN—TCE>T . BREROEBEEM ERERRD
In addition, the core nano-dispersion technology of the Colorants and —DTY,

Functional Materials segment has been refined over a century of ink and FAVFPERORETERSINLT/

coating manufacturing experience. This technology has gone beyond L ARJLDHEHEMTE. BBTBIEVWSAHABREAEL

traditional color applications and has evolved into such advanced fieldsas ~ #MZ . RETA AT LABAAS—T71IILIAR—2R

color filter pastes for LCDs, color resist inks, automotive lithium-ion — ~ LI ZARNA I FDEHBA)F U LAZF > EHAM

battery materials, among many others. MG ELCERATNTVET,

Sub-segments Key Products Main Applications
HYTEITAVN FRRm FRAR

Pigments Pigments, Pigments Dispersions Printing Inks, Paints for automobiles

MA@ ERRL BRR 9 B ENRl- >+ BEBIERER

Eigjr::s{:ormance High Performance Pigments, Color Filter Pastes Displays

s o EEREEER. o — T 1 ILIAR—Z To2YNNXIVTART LA

S 3 A AT

Display Materials Resist Inks Displays, Image Sensors

KT HZ5—LPZAM U+ To29NNZNTARAT LA 2T —

Plastic Colorants Masterbatches, Compounds Containers, Automobiles, Building materials, OA

Equipment

2 D - \‘“ N P /\° VR o == o
TSAFvOEEE | YAY—/N\yF . OAV/INTUR e mEE. B REOAMSE
Electromagnetic Tapes, Lithium-ion Batteries,

Paints for data recording materials, i
9 Signboards, Labels

Functional Dispersions, Inkjet Inks ) - .
W 1t REHER S, > oo hry g | AR YBRST =T UFT LAY B,
LEER. ZNIL

Other

W 10 FACT BOOK 2022 «+ TOYO INK GROUP .



Review of 2021

There was strong demand for high-performance pigments and materials for
liquid crystal display color filters for displays for TVs, tablets, and PCs due to
people voluntarily refraining from leaving home. Sales also expanded in
Taiwan and China.

In general-purpose pigments, sales for liquid inks were firm, but sales for
information-based printing inks remained sluggish and were affected by
soaring raw material prices.

In inkjet inks, demand for digital printing remained firm, particularly in
China, Europe and the United States.

In plastic colorants, sales for household goods and containers were
strong, and profitability improved due to the withdrawal from unprofitable
bases in Europe and Southeast Asia. In addition, the Group has been
revising selling prices in response to increased raw material prices.

The Group launched a base in the U.S. and began local production of
lithium-ion battery materials for automotive applications.

Net Sales

2021 FEBER

ESEEEERIORBT A R T LA AT—71IV9—Rt
B AHBERCHEVTLEDST Ly /AVIVE
DTARAT LA CHFENFATLLESZ. BEP
FECOILREEH LT,

ARBERHE VFYRL T RERFACHBLEL
TED\RERRENRI > F R IMEFAD W e &2
A EMPMIEEEORELZ I TELR,

ATy M UFE FEPECKRE BN il
(CTF P9 IIVEIRIFREN R ICHBLELL,

75 2Fvo AEEH . RN ARAETHFHRE
TULEEDBUNPERET S 7 OFRRELRHNSD
BR(ICIWIRERENEH F LT Tz BRI
D LR %=Z T TRFEMIEOBEEEH S BTV
WTHWET,

BHHAVF LA EAMRE KB ORLR%Z L
5 EIF IR A ERRIALE LT,

xLE

M Japan/B# M Overseas /8% -~ Total / &3

(¥ million: B/ M)

Dec. 2019 Dec. 2020 -@-Dec. 2021

80,000 30,000
67,400
l\mM% 25,000
60,000
20,000
o— o o —©
40,000 15,000
10,000
20,000
5,000
1 1 1 |
Dec. 2019 Dec. 2020 Dec. 2021 0 Q1 Q2 Q3 Q4
Operating Income
EHEME
M Japan/B#A M Overseas/ g4 -~ Total / &3t Dec. 2019 Dec. 2020 -@- Dec. 2021
(¥ million: &7 9) g i -
8,000 3,000
2,500
6,000 5351
2,000
4,000 3386 1,500
1,000
2,000
500
1 1 1 |
Dec. 2019 Dec. 2020 Dec. 2021 0 Q1 Q2 Q3 Q4

The segment performance for Japan and overseas does not take into account eliminations between regions.
FETIAVNOER BAOEECFHIRREEEEZZERLTOEE A,

. FACT BOOK 2022 - TOYO INK GROUP 11 e



Polymers and Coatings Business

RIN— - BMTREER

Business Overview

Leveraging its original resins, a core material used in Group products, the
Polymers and Coatings segment develops a variety of solutions tailored to
the needs of the times.

Based on its synthesis and coating processing technologies, a large
number of its functional products are used in many applications indispens-
able to everyday life, such as automotive and electronics, solar cells for
energy, medical and healthcare, and many more.

Sub-segments Key Products

YTeIAVR FRHERA
Adhesives Adhesives, Laminating adhesives, Hot Melts
®EA BER IR —MEEAL Ry bXILE
Functional Films Adhesive Tapes, Electromagnetic Shielding Films,
and Tapes Marking Films
BT BET 7 CTEETA AL N—F 2T 714

Can Coatings and | Internal and External Can Coatings, Resins, Hard

Polymers coating

BRI AS SUEFR IS N\—RO—k
Other Medical Products, Natural Extracts
R AT 4 7IVEG KA

I 12 FACT BOOK 2022 « TOYO INK GROUP .

EXRBE

IN—TDIATHEMDO—DTH 3R (K
Y-)2RICBROZ—X(CEDERIETER
BmzdH#HULTVET,
ABRPENIOFMZEN L. BEEPILSIN
ZOZKGEMGEDIXRILF—2F DM,
ATAAINANNRTTRHFREBL DEECRHE
RBRORARCHZ HERREBIRATNTUVET,

Main Applications
F &
Labels, Displays, Flexible Packaging Materials,

Bookbinding, PET bottle body wrapping labels

TA4ILLEM . 7Ty NINRILTART LA,
AR PETRNLUIAEET70)L L

Doublesided Tape, Electronics, Signboards

mETF—7. I 029 ER

Food & Beverage Cans, Metal Cans, Building
Paints, Functional Films

BlE. BE. RT LE BEAZRLHEE T 1)L A

Transdermal Patches, Animal Feed, Food Product

NTERR. B8 B



Review of 2021

In functional films and tapes, sales of conductive adhesive sheets and electro-
magnetic shielding films for smartphones were expanded, and sales of heat
durable and low adhesives for LCD panels and automobile applications were
favorable.

Sales of adhesives for packaging materials used for snack food, pet food,
etc. remained strong. Sales of pressure sensitive adhesives for labels and
polarizing plates also grew in Japan and abroad. On the other hand, in
response to the difficulty of procuring raw materials worldwide and the sharp
rise in prices, the Group has been cutting costs and revising selling prices, but
profits have been greatly squeezed.

In can coatings, domestic demand for cans was robust due to capturing the
demand of consumption driven by people refraining from leaving home and
expanding new products. Overseas, demand recovered in China and Thailand,
but was affected by soaring raw material prices.

Net Sales

2021 FEBER

BIMRI. AY—NT74 AT ICEEEESES —
NOBRGES — LR 74 ILLDEALED R K&
NIV EEERB T OREMMLE 7 1)L AL TR
[CHEBULEL.

BEFE. A FvIPRyNT—RATGREGE
RANERCHB LU BRI INILAYRAERA
HERATHELUEL, —A T ERGEM R
OFZEH P RH R MEE RO MEL Y. RN
B ARFTE MR DWEZ EH T ETLZTZVLTW
2E00. FllFRE<EESINE L,

ERAZHE. ENTIEECEVEEDRVIAL®
FEBOILRICKY  EREANRR CHR LB
ATEFEPII THRENBERLIZEDOD. [FMH
it =EOREZZ(TE LT,

wLE

M Japan/B#x M Overseas/ &5 -l Total/ &%
(¥ million: &7 M)

Dec. 2019 Dec. 2020 -@-Dec. 2021

30,000
80,000 - TRET )
-\GZV 25,000
60,000
20,000 '—/_._/_._/_.
40,000 15,000
10,000
20,000
5,000
1 1 1 |
Dec. 2019 Dec. 2020 Dec. 2021 0 Q1 Q2 Q3 Q4
Operating Income
HEMNG
M Japan/B#A M Overseas/ g4 -l Total / &3t Dec. 2019 Dec. 2020 —@- Dec. 2021
(¥ million: EAM) . . .
8,000 3,000 ~
6,013 5,937 2,500
6,000 —
2,000 +

4,000 \ 1,500

3,570
.
1,000
2,000
500
0 0

.\.\./0

Dec. 2019 Dec. 2020 Dec. 2021

Q1 Q2 Q3 Q4

The segment performance for Japan and overseas does not take into account eliminations between regions.
FETIAVNOER BAOEECFHIRREEEEZZERLTOEE A,

FACT BOOK 2022 - TOYO INK GROUP 13 s



P

ackaging Materials Business

Business Overview

The Packaging Materials segment provides diverse high-performance
solutions for the manufacturing and processing of packages that are essen-
tial to our daily living.

For the food packaging market where consumer safety and protection is
of paramount importance, the segment offers water-based inks,
solvent-free inks, among other products. With the aim of developing petro-
leum-free materials and a more sustainable society, the segment continues
to be a frontrunner in the development of biomass solutions and recycle

related technology.

Sub-segments Key Products

BT TAVN FREM
Liquid Inks Gravure Inks, Flexographic Inks
DEy R4+ JZETAVF TLEYAUF
Pr‘epre\ss Gravure printing systems and Prepress
JoET R = NN .
HR JoSETHE.IIET - T LFY R

EXRBE

AL DEFRICIDEBZVWN T — OEMETIEIC
BVWTHEHRLEHKERDZRHLTVET,

BFICEL-BEDNROENZIERBEDREHT
(. A FOKME BB EZEHTVET,
FE BRAEDPYRTFTIIHEORREHI L.
ERCERIENAATZAEBEPIT A0 )L EE
T OREEEBH(CIT>TVET,

Main Applications
AR

Flexible packaging materials, Building Materials,
Cardboards, Labels, Paper Containers

7V LEAM B BR— L SNV SR
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Review of 2021

In Japan, demand for liquid inks for paper bags for souvenirs and apparel
was sluggish due to people voluntarily refraining from leaving home.
However, sales of liquid inks for home-use foods such as frozen foods and
noodles were firm, and sales expanded. Demand for use in interior deco-
ration materials also recovered. In overseas markets, demand for food
packaging materials was strong in Southeast Asia and remained steady
also in China, India, and the Middle East. Meanwhile, the Group contin-
ued to revise selling prices due to ongoing worldwide difficulties in
procuring raw materials and rising prices, but profits were significantly
affected.

In the gravure cylinder platemaking business, sales of electronics-relat-
ed precision plates were firm, and sales for flexible packaging and paper
container-related packaging recovered.

Net Sales

2021 FEBER

DFYRIOFF EATE ALEERCHEVELE
PR FOIERERE (FHIMEFA T U ARV EEE
OREABGATHERFCHB UEUISZILRE
EH BEMAERENEELELIL.BATE R
M7 T CORRIZADTENRHATLLSZ. F
EW1 R PERTEFRICHRB LU, —A MR
RIRRA R O FE S = AR L THY. R
TR OREEXEHSI B TWETEVWTHEVETH.
FSE CASKHERZ(TE U,

JIZETDI)VT—BREEG. TLyNOZS
A BEDREHREIRD T T TR IRRESED T
ERtEELELE.

bl

W Japan/B# M Overseas / &4+
(¥ million: &7 M)

-~ Total / &%

Dec. 2019 -~ Dec. 2020 -@-Dec. 2021

80,000 30,000
68,071 66,589
73,645 25,000
60,000
20,000
A r—— R
40,000 15,000 o
10,000
20,000
5,000
1 1 1 |
Dec. 2019 Dec. 2020 Dec. 2021 0 Q1 Q2 Q3 Q4
Operating Income
HENG
| ] Japan / BA& W Overseas /@4 -~ Total / &3t Dec. 2019 Dec 2020 - DeC 2021
(¥ million: EAM)
8,000 3,000
2,500
6,000
2,000
3,885
4,000 1,500
3’0.58/-\'813 1,000
2,000 -
- - 500
0 0 I I I |

Dec. 2019

Dec. 2020

Dec. 2021

Q1 Q2 Q3 Q4

The segment performance for Japan and overseas does not take into account eliminations between regions.
BELIAVNOBERBAOERIC (IHISEHEEEZEBLTOVEL A,
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Printing & Information Business  efil - measy

Business Overview

The genesis of the Toyo Ink Group is rooted in the Printing and Information
segment, a foundation of its business today.

By taking advantage of the Group's strength of integrated production
from raw materials such as pigments and resins down to the end-product,
the segment delivers diversified products such as eco-friendly products and
highly functional UV inks, while providing printing process standardization

support and other services to its customers.

Sub-segments Key Products
BT AVN FREG
: Offset Inks, Newspaper Inks, Metal Decorating
OUBEE TS Inks, UV-curable Inks
F7tyhA o+

A7y UF R T BRI F UVAUF

Printing Materials | Offset Printing Materials, Printing Inspection
and Equipment Devices

ENRIAHRL - fdea2 Z 7ty MR EL ERIRERE

Others Screen Inks
RS m - 29— F ZDM
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EXRBE

REAFITIN—TICE-TEEDFERTHY.
BEEEXD—DTT,

EMROBEROHEENSRRERFETE—EE
ETE3RIHEEH L. REBAMBR R DOSKEE
DUV U FRESHRILGBBEARTIEEEIC. S
BEROHRBIETORELRCYR—NZEDY
a—>a BRHULTVET,

Main Applications
FRRAR

Fliers, Books, Magazines, Newspapers, Food &
Beverage Cans

FS5o B M S NNE B

Packaging, Electronics
Nyr—=  TLYROZI MR



Review of 2021

Structural contraction in the information-related printing market continued to
advance due to the spread of the COVID-19 coronavirus, the prolongation of
the pandemic and the resulting limitation of economic activity. Domestic sales
for flyers, advertising, and publishing were sluggish, but the Group made
progress in improving its business structure, including collaboration with
other companies in the same industry, cost reduction, and the passing on of a
portion of the increase in raw material prices to sale prices.

Overseas, demand recovered in China and India, and sales for paper
containers such as food and medical products were firm. In line with demand,
the Group worked to optimize its global supply system and rebuild the
business structure of each base.

Net Sales

2021FE#LR

BIRRER T OBSH RN FHRIOFT V1
W2 DRI ERUEFEFEBDOHIRTETS(C
EH ERTEFZPAE. HhREFHMERETUZ
D\ FEFEMt EDHEDP RN V2 R RIS
F W T BARTEAMARAN D—ERERIRS £ BEAEED
HEINEHFT LT,

BATE FEDLAI R THFEDEELELEZE
M ERPERRSE DR FHERH CHBLE
LIz, FEBEICEDLE T ./ O/ UL TOAa S
REB(EW. SRR OEXRFHIFRECTEVESF
LTz

wLE

M Japan/B#x M Overseas/ &5 -l Total/ &%
(¥ million: &7 M)

Dec. 2019 Dec. 2020 -@-Dec. 2021

80,000 30,000 -
65 595 66,695
76,.6N,.___. 25,000 |
60,000
20,000 |-
40,000 15000 (O ® —o— °
10,000 |
20,000
5,000 |
L L L |
Dec. 2019 Dec. 2020 Dec. 2021 0 Q1 Q2 Q3 Q4
Operating Income
EENR
M Japan/B# M Overseas/ 8% -l Total / &3t Dec. 2019 Dec. 2020 -@- Dec. 2021
(¥ million: A M) ; ; -
8,000 3,000
6,000 2,000 -
4,000
1,000 |
2,000 L0 ./0\/
314 247 . & )
0 0
_ B | | | |
2000 5019 Dec. 2020 Dec. 2021 1,000 =3 Q2 a3 Q4

The segment performance for Japan and overseas does not take into account eliminations between regions.
FETIAVNOER BAOEECFHIRREEEEZZERLTOEE A,
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Consolidated Balance Sheets B SR EE

Consolidated Balance Sheets (Assets) / E#E S {EYBER (FEDER)

Fiscal years ended Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016
Current assets 155,709 161,963 176,609 187,727 183,422
Cash and deposits 32,457 33,996 31,894 39,620 44,470
Notes and accounts receivable 81,413 82,733 92,991 94,883 90,949
Securities 815 2,278 700 563 529
Merchandise and finished goods 22,009 23,683 25,409 27,795 28,560
Work in process 1,248 1,158 1,541 1,496 1,421
Raw materials and supplies 12,896 12,676 15,146 16,139 13,768
Deferred tax assets 2,184 2,646 2,248 2,048 1,908
Other 3,253 3,379 7,571 6,226 3,046
Allowance for doubtful accounts -568 -590 -893 -1,047 -1,233
Non-current assets 127,435 137,608 159,992 176,535 175,973
Property, plant and equipment 80,752 87,124 96,306 101,865 100,209
Buildings and structures 30,293 32,069 35,141 39,744 39,081
Machinery, equipment and vehicles 17,684 19,506 20,877 25,329 25,347
Tools, furniture and fixtures 2,441 2,699 3,090 3,081 2,807
Land 26,805 28,043 28,771 28,617 28,374
Leased assets 101 141 196 187 251
Construction in progress 3,424 4,663 8,229 4,903 4,346
Intangible assets 895 736 4,713 2,796 5,683
Investments and other assets 45,787 49,747 58,973 71,873 70,080
Investment securities 30,476 35,816 46,230 62,223 60,604
Net defined benefit asset - - 7,552 4,115 4,293
Deferred tax assets 3,882 1,053 938 1,025 771
Other 12,016 13,432 4,739 5,020 4,715
Allowance for doubtful accounts -587 -554 -487 -512 -304
Total assets 283,144 299,571 336,601 364,262 359,395

Total Assets
&aEAEt

(¥ million: 77 M)
500,000

400,000
300,000 |-

200,000 -

406,896

100,000 [

0 Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016 Mar. 2017 Dec. 2017* Dec. 2018 Dec. 2019  Dec. 2020  Dec. 2021

(Fiscal years ended) / (GRELHA)
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201 7FELVREEZ3ARNS 1 2AKRICEELF LS,
*In 2017, the company's fiscal year end was changed from March 31 to December 31.

(Unit=¥ million)
(B EAM)
Mar. 2017 Dec.2017* Dec.2018 Dec.2019 (%  Dec.2020 (%  Dec.2021 (%) REH
181,214 195,606 203,063 199,969 (s3.2) 214,097 (s6.3) 223,589 (s49) FEENERE
44,903 50,260 52,706 56,691 76,469 64,816 ReRUES
89,049 94,594 95,553 90,173 87,126 94,297 ZWMFERUTELE
116 477 43 29 57 24 BfiEE%
27,228 29,477 29,873 30,535 28,328 34,149 ARk URZ
1,279 1,103 1,034 1,319 1,070 726 bR
13,963 16,085 17,872 16,654 16,790 24,695 R R R URTE @
1,908 1,380 - - - - BEREEE
3,852 3,220 6,744 5,350 5,178 5,979 Z Ot
-1,086 -993 -765 -786 -924 -1,1700 EEEIEE
182,851 182,853 168,547 176,161 (46.8) 166,130 (43.7) 183,306 (45.1) = BEEHE
101,398 97,081 94,013 99,577 (265) 102,616 (27.0) 111,716 (275  HHEEEEE
40,639 38,762 36,828 35,940 34,526 39,031 IR UEEY
25,124 23,105 21,834 21,767 20,324 24,819 WIRREE R ERE
2,827 2,644 2,722 2,873 3,236 3,922 IERERUER
30,003 30,007 30,272 30,669 30,529 30,060 +ih
196 187 136 4,043 3,726 3,895 —2EE
2,607 2,373 2,219 4,282 10,273 9,986 EERENE
4,487 4,307 4,649 4,202 (1.1) 3,113 (09) 2,225 (05) | EHEEEE
76,964 81,463 69,883 72,381 (192) 60,399 (i5.9) 69,364 (17.1) EHEZOMDOEE
66,718 68,541 58,302 61,071 48,440 54,093 REFMES
5,927 8,614 6,423 7,964 8,608 10,255 B (CRDEE
833 1,068 2,163 2,333 2,398 2,420 RIER S ERE
3,904 3,671 3,228 1,194 1,143 2,777 ZOfth
-419 -432 -234 -182 -191 -182 EEEIEE
364,066 378,459 371,610 376,130(100.0) 380,227(100.0) 406,896(1000) HEEAET

Interest-bearing debt
BHFaE

(¥ million: 77 )
100,000

80,000
60,000 |
40,000

20,000

0 Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016 Mar. 2017 Dec. 2017* Dec. 2018 Dec. 2019 Dec. 2020 Dec. 2021

(Fiscal years ended) / (GRELHA)
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Consolidated Balance Sheets B SR EE

Consolidated Balance Sheets (Liabilities and Net Assets) / EZEEHEXIBXR (BEDER. IEFEDER)

Fiscal years ended Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016
Liabilities

Current liabilities 99,127 98,000 101,612 90,742 87,369
Notes and accounts payable 44,766 43,585 48,159 48,773 48,520
Short-term loans payable 35,306 34,822 33,369 20,931 21,932
Income taxes payable 4,522 4,371 3,658 2,824 1,880
Provision for environmental measures - - - - -
Other 14,531 15,220 16,424 18,212 15,036
Non-current liabilities 37,103 40,248 48,380 59,763 60,166
Long-term loans payable 31,491 35,383 40,051 44,895 46,037
Deferred tax liabilities 2,104 1,481 4,664 10,451 10,175
Provision for environmental measures 337 306 365 889 768
Provision for retirement benefits 1,458 1,432 - - -
Net defined benefit liability - - 1,496 1,775 1,891
Asset retirement obligations 31 32 27 27 28
Other 1,678 1,611 1,775 1,724 1,266
Total liabilities 136,230 138,249 149,993 150,506 147,536
Net assets

Capital stock 31,733 31,733 31,733 31,733 31,733
Capital surplus 32,920 32,920 32,920 32,920 32,926
Retained earnings 95,406 100,540 109,220 117,368 122,450
Treasury shares -1,729 -1,732 -1,750 -1,762 -1,771
Total shareholders' equity 158,330 163,461 172,123 180,259 185,338
Valuation difference on available-for-sale securities -2,919 -1 6,065 13,396 12,610
Foreign currency translation adjustment -12,269 -6,623 3,928 10,933 5,669
Remeasurements of defined benefit plans - - -1,203 2,630 1,781
Total accumulated other comprehensive income -15,189 -6,625 8,791 26,960 20,060
Subscription rights to shares - - - - 38
Non-controlling interests 3,772 4,487 5,694 6,536 6,422
Total net assets 146,913 161,322 186,608 213,756 211,859
Total liabilities and net assets 283,144 299,571 336,601 364,262 359,395

I 20 FACT BOOK 2022 «+ TOYO INK GROUP .



201 7FELVREEZ3ARNS 1 2AKRICEELF LS,
*In 2017, the company's fiscal year end was changed from March 31 to December 31.

(Unit=¥ million)
(B EAM)
Mar. 2017 Dec.2017* Dec.2018 Dec.2019 (%  Dec.2020 (%  Dec.2021 (%) @ REH
i=t=(0):
97,513 94,808 100,839 106,747 (28.4) 91,411 (24.0) 112,125 (276) KENAE
49,588 56,129 62,460 59,543 54,608 68,221 XIWFERUERE
30,660 22,507 20,593 30,315 19,379 24,042 EHBAZ
3,088 1,485 1,470 1,279 1,082 1,652 ES/N YN T
- - 884 - - 537 RIEXHRT | HE
14,175 14,685 15,429 15,608 16,340 17,672 Z DM
49,573 55,267 49,679 42,490 (11.3) 71,491 (183) 67,823 (167) EE&E
33,262 38,409 38,845 27,460 60,492 55,415 RHABAZ
10,884 11,641 7,847 9,584 6,561 8,703 BEHeas
2,504 2,349 538 2,348 1,485 364 RIENH | HE
- - - - - - REHGH I HE
1,865 1,868 1,784 1,885 1,914 2,275 BRI CR2EE
29 29 30 31 31 32 BEMREER
1,027 968 632 1,179 1,005 1,030 ZOft
147,087 150,075 150,518 149,237 (39.7) 162,902 (42.8) 179,948 (422) BESE
HEED
31,733 31,733 31,733 31,733 31,733 31,733 EAE
32,918 32,710 32,500 32,500 32,499 32,546 EARIRE
130,496 136,202 143,379 146,627 147,390 151,740 FRRIRE
-4,992 -5,002 -5,012 -4,969 -4,916 -9,784 BE#
190,155 195,642 202,600 205,891 (54.7) 206,706 (54.4) 206,236 (50.7) | #EHEKXA
17,726 19,284 11,888 14,273 5,699 9,941 Z DA M TMAEES
1,144 3,299 -1,513 -2,843 -5,284 -1,212 AEREREIE
1,653 3,223 1,195 2,118 2,583 3,483 B CR2 AR
20,525 25,807 11,570 13,548 (36) 2,998 (0.9) 12,213 o ZotoIEHERESE
95 164 248 265 (0.1) 249 (0.1) 163 (00) #¥ETFHIE
6,202 6,768 6,671 7,187 (1.9) 7,370 (1.9) 8,334 (o) IFXEHERS
216,979 228,384 221,091 226,892 (50.3) 217,325 (57.2) 226,947 (s58) $HEEAST
364,066 378,459 371,610 376,130(100.0) 380,227(100.0) 406,896(1000) AFEMEESEH
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onsolidated Statements of Income  &Eitigxstas

Fiscal years ended Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016
Net sales 245,337 248,689 279,557 286,684 283,208
Cost of sales 191,821 190,670 215,401 222,944 218,326
Gross profit 53,516 58,019 64,156 63,739 64,882
Selling, general and administrative expenses 39,868 40,472 44,427 45,529 46,645
Packing and transportation expenses 5,833 5,801 6,397 6,445 6,546
Salaries and allowances 9,482 9,558 10,748 11,301 11,762
Bonuses 2,395 2,426 2,547 2,563 2,708
Welfare expenses 2,384 2,498 2,653 2,914 2,969
Depreciation 1,175 969 1,140 1,284 1,412
Research and development expenses 3,007 3,204 3,186 3,082 2,918
Other 15,587 16,011 17,753 17,939 18,328
Operating income 13,648 17,547 19,728 18,210 18,236
Non-operating income 1,391 2,339 2,264 2,656 1,955
Interest income 98 117 191 212 239
Dividend income 597 643 662 751 1,078
Share of profit of entities accounted for using equity method - - - - -
Foreign exchange gains - 988 533 929 -
Other 695 588 876 762 637
Non-operating expenses 1,593 1,418 1,440 1,455 1,725
Interest expenses 986 895 850 812 735
Foreign exchange losses - - - - 736
Share of loss of entities accounted for using equity method - - - - 67
Other 606 523 590 642 186
Ordinary income 13,445 18,468 20,553 19,411 18,466
Extraordinary income 79 2,125 199 6,934 205
Gain on sales of non-current assets 73 - 45 6,854 62
Gain on sales of investment securities - - - - 9
Compensation for transfer - 1,994 144 - -
Other 5 130 9 79 133
Extraordinary losses 1,797 4,948 351 4,908 684
Loss on sales and retirement of non-current assets 284 362 286 390 375
Impairment losses - - - 257 166
Fire loss - - - - -
Environmental expenses - - - - 83
Amortization of goodwill - - - 2,262 -
Loss on valuation of investment securities - - - - -
Provision for environmental measures - - 61 530 -
Loss on cancellation of securities to retirement benefit trust - - - 1,125 -
Settlement package - 3,824 - - -
Business restructuring expenses - - - - -
Loss on business withdrawal 1,198 - - - -
Loss on business restructuring - - - - -
Loss on remittance fraud at overseas subsidiaries - - - - -
Shut down cost - - - - -
Special investigation expenses - - - - -
Other 314 761 3 341 59
Profit before income taxes 11,727 15,644 20,401 21,437 17,987
Income taxes, current 5,140 6,263 6,750 5,989 4,375
Income taxes, deferred -978 290 1,017 1,686 1,251
Total income taxes 4,161 6,554 7,768 7,676 5,626
Profit - - - 13,761 12,360
Profit attributable to non-controlling interests 328 375 372 456 542
Profit attributable to owners of parent 7,238 8,714 12,260 13,304 11,818
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201 7FELVREEZ3ARNS 1 2AKRICEELF L,
*In 2017, the company's fiscal year end was changed from March 31 to December 31.

(Unit=¥ million)
(B HAM)
Mar. 2017 Dec. 2017* Dec. 2018 Dec. 2019 %) Dec. 2020 (%) Dec. 2021 (%) REH
268,484 240,344 290,208 279,892 (100.0) 257,675 (100.0) 287,989 (1000) | FEEE
203,095 184,433 227,914 219,559 (784) 200,479 (77.8) 229,284 (796) | T LIR{d
65,388 55,910 62,293 60,333 (21.6) 57,196 (22.2) 58,704 (204) FEL#BFIZE
46,156 39,136 47,017 47,159 (16.9) 44,286 (172) 45,699 (159) HREEBRU—RERE
6,420 5,304 6,802 7,181 6,657 7,517 EhEERE
11,596 9,991 11,691 11,698 11,272 11,743 BRRUFY
2,698 2,123 2,760 2,651 2,559 2,499 g5
3,006 2,443 3,062 3,030 2,917 3,033 BIEEE
1,801 1,525 1,805 1,879 1,962 1,961 RnEENE
2,831 2,786 3,372 3,438 3,224 3,325 MEFERE
17,801 14,959 17,524 17,279 15,692 15,617 Z 0t
19,231 16,774 15,276 13,174 (47) 12,909 (5.0 13,005 (45 | BEFZE
1,796 1,925 2,238 1,964 (0.7) 2,012 (os) 3,769 (13) EBENIRGE
191 229 244 214 245 189 ZENFIR
1,094 940 1,126 1,137 1,280 1,263 ZEEC Y E
43 263 65 - - - FMEICLBIREN =%
- - - - - 1,537 AEER
467 491 802 611 485 779 Z 0t
1,766 1,226 2,085 1,290 (05 2,377 (09) 1,332 (05 HEHENER
896 756 745 644 520 544 SINFIR
385 94 904 130 1,129 - REER
- - - 37 77 271 ML LBIERK
484 375 434 478 650 516 Z 0t
19,262 17,473 15,429 13,847 (5.0 12,543 (4.9) 15,442 (s4) BEHE
2,860 929 1,355 2,088 (0s) 91 (00) 694 (02) fERIFIZE
67 579 866 30 23 311 EIE BT AR
2,637 340 489 2,057 67 367 HERMEESFTTEES
- - - - - - BEnfES
155 9 - - 0 14 Z 0t
4,895 3,637 867 3,629 (13) 2,636 (1.0 3,006 (10) 4¥RliE%
322 210 290 284 411 262 EIE EEFRTTHNIE
375 3,054 437 364 247 708 PpEiEEEES
- - 98 - - - Y% =FS
- - - - - - RIEXRE
650 - - - - - DNAEHNE
- - - - - - “EFMEEFTEE
2,950 - - 2,688 - - RIBXTRE | MR
- - - - - - IREfE(HEFEARRIR
- - - - - - s
- - - - - 1,754 EEBEREER
- - - - - - BERORE
- - - - 1,040 237 FEERIEE
- - - - 519 - ENTFRICHTZESIEEL
- - - - 363 - BREFILER
- - - 283 - - KRB E R
596 371 41 8 54 42 Z Dt
17,227 14,765 15,917 12,306 (4.4) 9,999 (39) 13,130 (46 HLHFEHZEASIFIZE
5,346 4,142 3,249 3,313 3,124 3,482 EARERRRUSEER
-1,355 -276 367 90 388 -32 EABE L
3,990 3,865 3,617 3,404 12 3,512 (4 3,450 (12 | EABEAE
13,236 10,900 12,299 8,901 6,486 9,680 L HAR 2
534 523 451 392 467 187 IERERE (CIRIE I 2 HHRMAI %
12,702 10,376 11,847 8,509 (3.0 6,019 (23) 9,492 (33) HBRUBEICRETSLPBHAIE
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onsolidated Statements of Cash Flows #Eg++vvy> 1 - 7yo-stE2

(Unit=¥ million)
(41 FHM)
Fiscal years ended / iR H] Dec. 2020 Dec. 2021
Amount Amount
Items / #H &% =3

I. Cash flows from operating activities EEEEICLBIFrya-70—
Profit before income taxes T AT AR 2% 9,999 13,130
Depreciation RUmEENE 9,187 9,731
Impairment loss BEESEEES 247 708
Business restructuring expenses EEEEREER - 1,754
Loss on remittance fraud at overseas subsidiaries EELogh) 1,040 237
Interest and dividend income FHABRUZREYS -1,526 -1,452
Interest expenses XIFIR 520 544
Share of profit/loss of entities accounted for using equity method (-is profit) FroikIC LB E TR (Rl —) 77 271
Loss/gain on sale of property, plant and equipment (-is gain) BREEEESER FlZ: —) 87 -301
Loss on disposals of property, plant and equipment BREEEERINE 59 88
Loss/gain on sales of investment securities (-is gain) BEAMEAEER (Rl —) -38 -367
Decrease/increase in notes and accounts receivable (-is increase) 55 HEtE D HEE (18 —) 1,747 -5,054
Decrease/increase in inventories (-is increase) TR ENEE DIEFEE (B —) 1,213 -11,811
Increase/decrease in notes and accounts payable (-is decrease) BB OEREE (R —) -2,768 12,728
Other Z Ot -719 -2,408
Subtotal N Bt 19,127 17,799
Interest and dividend income received FERUEHEOZEEE 1,519 1,455
Interest expences paid MR DZILER -527 -532
Special investigation expenses paid YRR E A OILER -92 -
Income taxes paid EARE DTN -3,283 -2,961
Net cash provided by operating activities EEEHCLBZFrya-70— 16,743 15,760

Il. Cash flows from investing activities . EEEEICLBFvya-70—
Payments into time deposits EHTREDIAAICLDZH -2,677 -4,593
Proceeds from withdrawal of time deposits EHFREDIRICLBINA 2,140 4,204
Purchase of property, plant and equipment BREEEEDIS(CLDZ T -13,096 -18,065
Proceeds from sales of property, plant and equipment BREEEEDTEAICLBINA 97 552
Purchase of intangible assets BREEEEEDIFCLDZH -64 -45
Purchase of short-term and long-term investment securities Ak R URER ML QI IC LB -192 -33
Proceeds from sales and redemption of short-term and long-term investment securities BEEARORERBESOTARVERCSBNA 391 573
Other ZDft 105 -168
Net cash used in investing activities WEEHCEDFrya-70— -13,294 -17,576

lll. Cash flows from financing activities . BEEHICELB3F+y>a-70—
Net increase/decrease in short-term loans payable (-is decrease) FRHAMGE A SRR (R —) 1,388 -2,036
Proceeds from long-term loans payable REIBANICEZINA 33,408 1,272
Repayments of long-term loans payable REBASORFICLZZE -12,585 -511
Purchase of treasury shares HEHXOEBRFCLDXH -3 -4,975
Repayments of lease obligations )—2EBORFICL DR -374 -417
Cash dividends paid R A0S E N -5,256 -5,140
Expenditure for acquisition of subsidiary shares without change of consolidation scope EROERNZE DRV FRHRAONEIC L% -281 -102
Other ZDfth -73 -76
Net cash used in financing activities MBEHCEDFrya-70— 16,221 -11,988
IV. Foreign currency translation adjustments on cash and cash equivalents IV. RE R UIRERZEYICFBINEELE -317 1,636
V. Net increase (decrease) in cash and cash equivalents (-is decrease) V. HERURERZEYOEHEE (R —) 19,352 -12,168
VI. Cash and cash equivalents, beginnig of period VI. RERUREFFNOHEES 53,765 73,117
VIl. Cash and cash equivalents, end of period VILIRERUREFFNOHERES 73,117 60,949
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Sales to Foreign Customers BoaE LS

*In 2017, the company's fiscal year end was changed from March 31 to December 31.  *2017&&WRERE3IAERNS12BKRCEELE LT,

(Unit=¥ million. Overseas sales ratio is expressed as a percentage.)
(B BEAM. LRUBNELELEE%)

Fiscal years ended / iR EHA Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016 Mar. 2017
Asia TIT 68,809 72,790 95,018 101,550 101,329 86,992
The Americas Jbk - hEgk 8,360 9,732 11,863 13,983 15,275 13,660
Europe I—Ow/N 1,800 1,628 5,171 7,464 7,581 12,212
Africa T77Uh 109 134 254 401 434 309
Total Hi 79,080 84,286 112,398 123,399 124,621 113,175
Overseas sales ratio™ @455 L&tk 32.2 33.9 40.2 43.0 44.0 42.2
Fiscal years ended / iREHA Dec. 2017* Dec. 2018 Dec.2019 Dec.2020 Dec. 2021
Asia 7T 95,699 106,304 101,361 94,252 113,523
The Americas JekK - hEgK 13,940 14,909 14,386 13,286 16,430
Europe I—0Ov/\ 12,825 12,912 12,393 11,562 13,098
Africa T77Uh 461 513 576 510 644
Total &t 122,926 134,639 128,718 119,613 143,696
Overseas sales ratio™ @455 L& thsR** 51.1 46.4 46.0 46.4 49.9

**Qverseas sales include sales of Toyo Ink and its consolidated subsidiaries in countries or regions other than Japan (excluding internal sales among consolidated subsidiaries).
ENG ERLERG BB SICERFRUOFITLUNOEF 3 (CH(T2F LR T, (L EEREETORET LEERL)

?ale: tc_J_Forelgn Customers i ¢ Asia The Americas _gg Europe o  Africa
BHELER 3 TIT Ak shEk 3—0v/§ 779h

(¥ million: ®AM)
120,000

110,000 :
100,000 -
90,000 -
80,000 -
70,000 -
60,000 -
50,000

T N N N N N N

20,000 -

10,000

0 P - O A 2 2 L . 0 - —0 |
Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016 Mar. 2017 Dec. 2017* Dec. 2018 Dec. 2019  Dec. 2020  Dec. 2021
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Segment Information oA MER

Segment Information by Business Group / B2 DTEFHREI A MEHR
Net Sales / 55L&

Fiscal years ended / iREH] Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016
Colorants and Functional Materials Business 62,636 66,846 76,414 78,465 71,878
Polymers and Coatings Business 52,541 51,010 56,742 59,495 60,894
Packaging Materials Business 55,562 56,160 62,530 63,114 64,623
Printing and Information Business 76,108 75,131 85,527 87,468 87,439
Others 6,073 5,895 5,403 5,704 5,980
Adjustment -7,583 -6,355 -7,061 -7,564 -7,608
Total consolidated 245,337 248,689 279,557 286,684 283,208
Operating income (loss) / EEFiE

Fiscal years ended / iREHA Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016
Colorants and Functional Materials Business 6,210 7,630 8,140 7,290 4,227
Polymers and Coatings Business 2,791 3,400 3,428 3,646 5,547
Packaging Materials Business 1,735 2,174 1,982 1,768 2,723
Printing and Information Business 1,367 3,329 4,263 2,639 2,977
Others 1,437 948 1,890 2,833 2,754
Adjustment 106 63 23 33 5
Total consolidated 13,648 17,547 19,728 18,210 18,236

Segment Information by Location / FRTEMIFI 2 A > MEHR

Net sales / 5 k&

Fiscal years ended / iREHi Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016
Japan 185,842 186,378 192,946 188,973 181,884
Asia** 70,193 73,085 95,522 102,163 100,732
Europe 4,117 4,199 10,587 14,190 14,481
The Americas 8,204 9,283 10,881 12,425 14,234
Adjustment -23,020 -24,258 -30,379 -31,068 -28,124
Total Consolidated 245,337 248,689 279,557 286,684 283,208
Operating income (loss) / E%Fi

Fiscal years ended / JREH Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016
Japan 11,639 14,765 14,244 12,641 11,885
Asia** 2,457 3,175 6,241 5,733 6,075
Europe -108 131 37 151 359
The Americas -405 -396 -563 -353 -135
Adjustment 65 -128 -231 37 52
Total Consolidated 13,648 17,547 19,728 18,210 18,236
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201 7FELVREEZ3ARNS 1 2AKRICEELF LS,
*In 2017, the company's fiscal year end was changed from March 31 to December 31.

(Unit=¥ million)
(B HAM)
Mar. 2017  Dec. 2017* Dec. 2018 Dec. 2019 Dec. 2020 Dec. 2021
65,935 63,385 74,660 67,400 61,642 74,995 &t - HAEMBEEE S
58,325 52,028 66,099 65,887 62,328 70,736 RUT— - ZIESEEE
62,965 55,640 68,047 68,071 66,589 73,645 Ny — BB
81,651 69,011 79,378 76,680 65,595 66,695 ENm) - HRAESE
6,115 5,166 7,228 7,291 6,229 5,746 Z0ft
-6,509 -4,889 -5,205 -5,439 -4,708 -3,831 R
268,484 240,344 290,208 279,892 257,675 287,989 i
Mar. 2017  Dec. 2017* Dec. 2018 Dec. 2019 Dec. 2020 Dec. 2021
4,604 5,273 5,329 3,386 2,610 5,391 et - HAEMBIEE
6,641 5,868 6,035 6,013 5,937 3,570 RUT— BT EEE
2,871 2,096 1,491 3,058 3,885 1,813 Ny r—2BEE%
3,317 2,996 931 314 247 1,730 ENm] - B EE
1,777 541 1,481 424 234 531 Z0ft
18 -1 -6 -23 -7 -30 SRR
19,231 16,774 15,276 13,174 12,909 13,005 g

Intersegment transactions and Company-wide expenses have not been deducted from the figures for each business segment above.

BEFEOHS. FEBONE  SLUEHNLERAZIZRLTVLEE A,

Mar. 2017  Dec. 2017* Dec. 2018 Dec. 2019 Dec. 2020 Dec. 2021
176,297 134,961 181,666 175,513 161,798 173,526 =N
86,592 96,331 106,499 101,192 94,478 113,580 TITH*
18,361 19,988 20,210 19,842 17,954 21,059 I—OyN
12,825 13,159 14,258 13,992 12,708 16,223 JEK-FEk
-25,592 -24,096 -32,426 -30,648 -29,264 -36,400 R
268,484 240,344 290,208 279,892 257,675 287,989 $L
Mar. 2017  Dec. 2017* Dec. 2018 Dec. 2019 Dec. 2020 Dec. 2021
12,671 9,650 9,602 7,774 6,427 7,268 =N
6,176 6,157 5,449 5,671 5,868 4,774 TIT
587 1,030 406 -204 523 1,336 3—0Ov/N
-106 -101 -145 -207 -57 77 Bl SRS
-96 37 -36 139 147 -450 R
19,231 16,774 15,276 13,174 12,909 13,005 i

Inter-regional transactions and Company-wide expenses have not been deducted from the figures for each geographical area above.

BFAEROEERT. IR DG LU EHHNLBERAZERLTOEEA,

**Includes Oceania regional net sales and operating profit until 2018.

*2018FFTRA LT ZT7RRDTE L EEFBENEEINTEVET,
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Segment Information oA MER

Gains on property, plant and equipment and intangible fixed assets / EHEE EERUEREEEEDIEMEE

Fiscal years ended Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016
Colorants and Functional Materials Business 3,622 4,630 3,281 4,258 3,130
Polymers and Coatings Business 1,842 2,254 2,923 3,156 2,920
Packaging Materials Business 1,684 2,198 1,663 2,039 4,033
Printing and Information Business 2,065 3,683 9,740 4,189 5,577
Others 188 382 178 281 378
Total consolidated 9,404 13,149 17,788 13,925 16,039
Depreciation / j{fi{& &0 &

Fiscal years ended Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016
Colorants and Functional Materials Business 3,513 3,480 3,648 3,731 3,783
Polymers and Coatings Business 1,972 2,045 2,127 2,159 2,207
Packaging Materials Business 1,413 1,327 1,451 1,488 1,666
Printing and Information Business 2,228 1,887 2,092 2,407 2,663
Others 201 189 157 170 199
Total consolidated 9,329 8,929 9,478 9,958 10,520

Research and development expenses / X E

Fiscal years ended Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016
Colorants and Functional Materials Business 2,646 2,711 3,012 2,950 3,003
Polymers and Coatings Business 1,546 1,622 1,618 1,641 1,625
Packaging Materials Business 836 964 1,017 934 955
Printing and Information Business 1,560 1,597 1,798 1,798 1,835
Others 360 290 347 15 15
Total consolidated 6,950 7,186 7,794 7,340 7,434
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201 7FELVREEZ3ARNS 1 2AKRICEELF LS,
*In 2017, the company's fiscal year end was changed from March 31 to December 31.

(Unit=¥ million)
(B HAM)
Mar. 2017 Dec. 2017* Dec. 2018 Dec. 2019 Dec. 2020 Dec. 2021 REHA
4,190 2,293 3,615 4,524 4,922 5,185 &AM B E S
3,254 1,204 1,664 2,129 3,739 8,118 AT —-BINTREESEZE
2,807 2,253 2,272 2,347 2,563 4,594 Ny —BEEE
4,578 1,341 2,574 3,319 2,781 1,997 ENf - 1B RBIESE 2
254 201 149 247 104 211 Z D1t
15,085 7,294 10,277 12,567 14,111 20,107 i
Mar. 2017  Dec. 2017* Dec. 2018 Dec. 2019 Dec. 2020  Dec. 2021 REHA
3,499 2,869 3,425 3,235 3,353 3,615 B - HEAEM B E S
2,330 1,849 2,295 2,047 2,000 2,207 AU — - BIIEHESZ
1,678 1,498 1,558 1,697 1,692 1,773 Ny r—2 B
2,809 2,354 2,472 1,931 1,973 1,970 ENR - E¥RBIEEZE
222 160 187 176 167 163 Z D
10,540 8,731 9,939 9,087 9,187 9,731 g
Mar. 2017  Dec. 2017* Dec. 2018 Dec. 2019 Dec. 2020  Dec. 2021 REEA
2,810 1,997 2,752 2,899 2,912 3,533 & - HEAEM B E S 2
1,786 1,529 2,117 2,122 2,308 2,440 R — - BIIEHESZ
951 822 1,308 1,266 1,310 1,464 Ny —BhEEE
1,822 1,539 1,916 1,779 1,572 1,051 ENR - E¥RBIEEZE
19 5 9 10 8 5 Z D1t
7,390 5,894 8,104 8,077 8,112 8,496 G

. FACT BO0OK 2022 - TOYO INK GROUP 29 e



uarterly Financial Data (Consolidated) MHERRIFS1E4R (2m)

Quarterly Financial Data / P93 HARAFE 153R

Consolidated Statements of Income / iEigigsstE=

Dec. 2018 Dec. 2019
Fiscal years ended 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Net sales 68,261 72,688 72,523 76,733 69,082 70,293 70,080 70,435
[140,950] [213,474) [290,208]) [139,376] [209,456] [279,892])
N 3,848 3,852 3,214 4,360 2,786 3,324 3,384 3,678
Operating income [7.700] [10,915] [15,276) [6,111]1 [9,495] [13,174]
. . 3,415 4,050 3,341 4,622 3,044 3,303 3,261 4,237
Ordinary income [7.466] [10,807] [15,429) (6.347) [9,600] [13,847)
Net income (loss) attributable 2,168 3,139 3,111 3,429 2,393 376 2,640 3,098
to owners of parent [5,307] [8,418] [11,847] [2,770]  [5,410] [8,509]

Segment Information by Business Group / EZ£nESRIt I X MER

Net sales / 55t5 — Dec. 2018 Dec. 2019
Fiscal years ended 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Colorants and Functional Materils B 17,650 18,904 18,956 19,150 16,807 17,813 16,493 16,286
olorants and Functional Matenials Business [36,554) [55,510) [74,660) (34,620) [51,114) [67,400)
bol 4 Coatinas Busi 15,207 16,667 16,831 17,393 15,761 16,940 16,444 16,741
Olymers and L-oatings business (31,874] [48,705] [66,099) [32,701] [49,146] [65,887)
backaaing Materials Busin 15,853 17,085 17,064 18,044 16,439 16,995 17,070 17,565
ackaging viaterials business [32,938] [50,003) [68,047) (33,434] [50,505) [68,071]
brinting and Information Business 12158 19597 19,145 21,475 19,562 18,071 19,656 19,390
9 (38,756] [57,902] [79,378) (37,6331 [57,290] [76,680)
oth 1,699 1,641 1,710 2,175 1,799 1,852 1,822 1,816
ers (3341] [5052] [7,228] (3652] [5474] [7,291]
Adiustment -1,307  -1,207  -1,184  -1,505  -1,288  -1,379  -1,405  -1,365
Justme (-2,514) [-3,699] [-5,205) (-2,667) [-4,073] [-5439)
Total idated 68,261 72,688 72,523 76,733 69,082 70,293 70,080 70,435
otal consolidate (140,950] [213,474] [290,208] (139,376] [209,456] [279,892]
Operating income (loss) / #&fjz&— Dec. 2018 Dec. 2019 ——
Fiscal years ended 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
. . . 1,254 1,404 1,174 1,495 928 1,021 775 661
Colorants and Functional Materials Business [2.659] (3.833] [5.329] [1,949] [2.725] (3.386)
ool d Contings Bus 1,222 1,671 1,503 1,638 1,174 1,615 1,581 1,642
olymers and £.0atings Business [2,893] [4,397] [6,035] [2,789) [4,371] [6,013)
backaning Materials Business 346 401 293 450 478 669 868 1,040
9ing (7471 [1,040) [1,491) [1,148] [2,017] [3,058]
. . . 371 327 24 208 76 -39 98 178
Printing and Information Business [699] [723) [931] (37] [135] (314)
oth 639 49 218 573 139 54 70 160
ers [688] [907]  [1,481) [193) [263) [424)
. 13 -1 0 6 11 3 9 -5
Adjustment [12] (13] (6] (-8] (-17] (-23]
Total consolidated 3,848 3,852 3,214 4,360 2,786 3,324 3,384 3,678
otal consolidate (7,700] [10,915] [15,276] (6,111]  [9,495] [13,174]
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201 7FELVREEZ3ARNS 1 2AKRICEELF LS,
*In 2017, the company's fiscal year end was changed from March 31 to December 31.

(Unit=¥ million) [ 1: Total amount since the begining of the year
(B EAM) [ 13Hahs0REtEE

Dec. 2020 Dec. 2021
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q REH
63,424 59,866 64,128 70,257 68,359 70,996 71,609 77,023 -
[123,290] [187,418] [257,675] [139,356] [210,965) [287,989]) 7=
3,004 2,545 2,885 4,473 3,527 3,702 2,515 3,259 ——
(5,549] [8435) [12,909] [7,230] [9,746) [13,005) =
1,989 2,944 2,532 5,077 4,222 4,439 2,496 4,283 J——
[4,933] [7,466)] [12,543] [8,662] [11,159] [15,442) "
1,161 1,484 1,569 1,804 3,159 3,159 665 2,507 Cm -
(2.646] [4215] [6,019) (6319] [6,985] [9,492] RRE[CIRRT S0 AL
Dec. 2020 Dec. 2021 —M
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q REH
15,070 13,686 15,5558 17,326 18,516 18,280 18,711 19,486 o
(28757) [44.315] [61,642] (36,796] [55,508] [74,995] B R REE
14,847 15,084 15,667 16,729 16,285 17,329 18,061 19,060 o .
(20,931] [45,598] [62,328] (33.614] [51,676] [70736) RUY— ZNTREER
16,321 16,589 16,267 17,411 17,047 18,358 18,152 20,087 A ——
[32,910] [49,177] [66,589] [35,406) [53,558)] [73,645] v
16,874 13,939 16,375 18,407 16,156 16,477 16,213 17,847 , .
(30,813] [47,188] [65,595] (32,633] [48,847] [66,695] FIR- TRARpE S
1,551 1,768 1,334 1,575 1,543 1,679 1,249 1,274 oM
[3,319] [4,654] [6,229] (3,222]  [4,471] [5,746]
-1,240 -1,201 -1,073 -1,192 -1,188 -1,129 -779 -733 —
(-2,442) [-3,516) [-4,708] (-2,318] [-3,097] [-3,831]) :
63,424 59,866 64,128 70,257 68,359 70,996 71,609 77,023 -
[123,290] [187,418] [257,675]) [139,356) [210,965) [287,989) ‘
Dec. 2020 Dec. 2021 ——
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q REH
828 462 425 894 1,176 1,546 1,312 1,354 -
(12911 [1,716]  [2,610] (2,723] [4,036] [5,391] &1 - PEREM I
1,169 1,280 1,656 1,831 1,196 793 697 882 . .
[2.449] [4,106] [5937] [1,989] [2.687] [3,570] RUZ— BN TRESHE
854 1,061 806 1,162 717 553 205 337 o Ry
(1,916] [2,723] [3,885] (1,2711  [1.476] [1,813] Ny —VBEEE
94 -340 -95 589 263 594 138 733 .
[-246]  [-341]  [247] [858]  [996] [1,730] IR ERELE R
56 86 77 14 181 225 162 -38 oM
[143]) [220] [234]) [406] [569] [531]
-0 -3 15 -18 -7 -1 -1 -1 —
[-4] [11) [-7] [-18] [-19]) [-30]) :
3,004 2,545 2,885 4,473 3,527 3,702 2,515 3,259 -
[5,549] [8,435] [12,909] [7,230] [9,746] [13,005] =
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Toyo Ink Group Network

Toyo Ink SC Holdings Co., Ltd. has 61 consolidated subsidiaries and 7 BFEAFSCR=ILTA T 2K 1361
equity-method of affiliates in 24 countries worldwide. DEFZEFRALTOFDERRERK. 7244
ETEEZREMALTVET,

Product Icon Key

Pigments Plastic Colorants Li-ion Battery Materials Display Materials Adhesives Can Coatings
Liquid Inks (]} Offset Inks UV-curable Inks EB-curable Inks Metal Decorating Inks Inkjet Inks
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Japan

Toyo Ink SC Holdings Co., Ltd.

Toyocolor Co., Ltd.
Toyochem Co., Ltd.

Toyo Ink Co., Ltd.

Toyo Ink Hokkaido Co., Ltd.
Toyo Ink Tohoku Co., Ltd.

Toyo Ink Chushikoku Co., Ltd.

Toyo Ink Kyushu Co., Ltd.

Toyo Ink Engineering Co., Ltd.

usa (4 M @ E9
D EWm

Mexico ©

©

©

©

Americas

Toyo Ink International Corp.
Toyo Ink America, LLC

LioChem, Inc.

Toyo Ink Mexico, S.A. de C.V.

Toyo Ink Brasil Ltda.

Toyo Ink Europe Specialty Chemicals SAS
Toyo Ink Europe France SAS

TIE International N.V.
Toyo Ink Europe N.V.

Toyo Ink Europe UK Ltd.

Toyo Ink Europe Deutschland GmbH

UAB Toyo Ink Europe Baltica

Toyo Ink Hungary Kft.

Toyo Printing Inks Inc.

Toyo Ink Graphics Co., Ltd. USA
Toyo Ink Graphics Nishinihon Co., Ltd.
Toyo SC Trading Co., Ltd.
Toyo FPP Co., Ltd. Mexico
Toyo B-Net Co., Ltd. Brazil
Toyo Visual Solutions Co., Ltd.
Europe
Toyo Management Service Co., Ltd.
France
Toyo-Morton, Ltd.
Matsui Chemical Co., Ltd. :
Belgium
UK
Germany
Lithuania
Hungary
Turkey
Morocco

Toyo Ink North Africa S.A.R.L. AU

China & Eastern Asia

China

Tianjin Toyo Ink Co., Ltd.
Shanghai Toyo Ink Mfg. Co., Ltd.
Toyo Ink Asia Ltd.

Shenzhen Toyo Ink Co., Ltd.
Jiangmen Toyo Ink Co., Ltd.
Zhuhai Toyocolor Co., Ltd.
Jiangsu Toyo Shen Lan Hua Pigment Co., Ltd.
Chengdu Toyo Ink Co., Ltd.
Sichuan Toyo Ink Mfg. Co., Ltd.
Toyo Ink Far East Ltd.

Tong Da Li Chemical Co., Ltd.

Taiwan

Toyo Advanced Science Taiwan Co., Ltd.

Korea

‘ Brazil [ Ol | ‘

Other Asia

Singapore

Toyo Ink Korea Co., Ltd.
Hanil Toyo Co., Ltd.
Sam Young Ink & Paint Mfg. Co., Ltd.

TIPPS Pte. Ltd.

© Malaysia

Toyochem Specialty Chemicals Sdn. Bhd.

Thailand

Toyo Ink (Thailand) Co., Ltd.

Philippines

Toyo Ink (Philippines) Co. Inc.
Toyo Ink Compounds Corp.

Vietnam

Toyo Ink Vietnam Co., Ltd.
Toyo Ink Compounds Vietnam Co., Ltd.

Indonesia

PT. Toyo Ink Indonesia

PT. Toyo Ink Trading Indonesia

Myanmar

Toyo Ink Myanmar Co., Ltd.

India

Toyo Ink India Pvt. Ltd.
Toyo Ink Arets India Pvt. Ltd.

UAE

Toyo Ink Middle East FZE
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nvestor Information

As of December 31, 2021 2021412 A 31 B RE

Major Shareholders

KikE
Name of Shareholder Number of sh?res held Ratig of voting rights
(thousands of shares) (percentage)
HEH FERRER (F1%) HIRMELL R
Toppan Inc. / (HARENRI#R &4t 11,016 19.78%
The Master Trust Bank of Japan, Ltd. (Trust Account) /
_ e am— R o 5,548 9.96%
BHAYRY -~ ZMEFEETHRARE (EFEO)
Sakata Inx Corp. / YHZ A >0 AtkA =4t 2,335 4.19%
Custody Bank of Japan, Ltd. (Trust Account) / RSt BAAZ N« 8R{T (E5E0O) 1,970 3.54%
Nippon Shokubai Co., Ltd. / #k=X =%t H A fiig 1,661 2.98%
Employees' Stock Club / BEA > F T I —THERKS 1,545 2.77%
SMBC Nikko Securities Inc. / SMBCHBEF 4tk =4t 1,045 1.88%
STATE STREET BANK AND TRUST COMPANY 505001 899 1.62%
Client stock ownership / ¥ A > TG | iFHS 891 1.60%
MUFG Bank, Ltd. / %S =ZFUF)IE1T 753 1.35%

* Excluding 4,775K treasury shares.
* HOMTN, 775 F &R <,

Ownership and Distribution of Shares

FREERSH
Individuals and others Financiahinstitutions
BAZ O B Ll Financial instruments
27.4% 20.9% business operators
— EREmEGIEE
2.3%

Foreign
Japanese companies
ZDMEREA
30.4%
Trend of Share Price
FRAM D HEFS
Company Stock Price 3,000 — 31,000 Nikkei stock average
) ¥
29,894
Lt ikf 29,459 -1 30,000 muEigmm
2,750 |
2,500 28,189 58175 28,514 | 28,000
27,693 | 27,000
2,250 |- 2.200
! 2,169 .
2,148 2,120 2,099 5 575 2083 2,089 -1 26,000
! ! 2,035
2000 | 1966 ~%7° 2901 1 25,000
! ' 2,006 2,005 1,964 1,980 2,021 1,993 /
1,891 |
1829 1,837 189 1,875 1,862 | 24,000
1,750 '
-| 23,000
1,500 22,000

2021
01 02 03 04 05 06 07 08 09 10 I 12
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IR &%

Dividend
B 375
Dividend 120.0 - - 100.0% Dividend payout ratio
(yen/ 1share/ financial year) o (consolidated/ %)
FHES 1100 90.0% guptm
(M/1%) 80.0% (E#E-%)
100.0 70.0%
90.0 60.0%
50.0%
80.0 40.0%
70.0 -1 30.0%
20.0%
60.0
10.0%
50.0 0.0%
Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016 Mar. 2017 Dec. 2017 Dec. 2018 Dec. 2019 Dec. 2020 Dec. 2021 Dec. 2022
(forecast)
* Annual dividends after share consolidation conducted on July 1, 2018.
* FEECYIE2018F7A1H KR HERIERBEROBETT,
Members of the Board (As of March 23, 2022)
&8 (202253A238%R%)
Chairman and Representative Director  Katsumi Kitagawa KEEWHRESE L)l =2
President and Representative Director, Group CEO  Satoru Takashima REBRGBEHE YI-TCEO B E 1B
Senior Managing Director ~ Hiroya Aoyama BEREGER FL Bt
Managing Director  Hiroyuki Hamada BIWEGEE BB Lz
Outside Director ~ Shingo Kaneko HAEER £ F BE
Outside Director ~ Chise Onodera ARSIt
Outside Director  Jusuke lkegami HOEEEE st =
Director, Audit & Supervisory Committee Member(full-time) ~ Toshiaki Hirakawa EER - EHEE%EES E)I| FIRE
Outside Director, Audit & Supervisory Committee Member  Yutaka Yokoi MR EREES H#H P
Outside Director, Audit & Supervisory Committee Member  Keiko Kimura HNEER - BEEEEE AN =H

%
Outside Director, Audit & Supervisory Committee Member ~ Minoru Matsumoto /L ER&H1% - ESEZEE A -3
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TOYOINKGROUP

Please visit our corporate website (in English,
Japanese and Chinese) for more information
https://schd.toyoinkgroup.com

Inquires
Corporate Communication Department
Toyo Ink SC Holdings Co., Ltd.
Phone : +81-3-3272-5720
Fax  :+81-3-3272-9788
e-mail : info@toyoinkgroup.com

800D00024JA+EN12-SG0422-0
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