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T EE SRR DOHER

ANHEE 145388 1553AM 165E3ANA  174E3RMA 171288 185128 1951281 2051284
(§REMA) o o o] B 8 (00'A) b ;e ]
S 279,557 286,684 283,208 268,484 240,344 290,208 279,892 257,675
AifELL 12.4% 2.5% -1.2% -5.2% - 3.6% -3.6% -7.9%
LA 64,156 63,739 64,882 65,388 55,910 62,203 60,333 57,196
HISELL 10.6% -0.6% 1.8% 0.8% - - -3.1% 5.2%
55 LRIEER 22.9% 22.2% 22.9% 24.4% 23.3% 21.5% 21.6% 22.2%
RS 19,728 18,210 18,236 19,231 16,774 15,276 13,174 12,909
AifELL 12.4% 7.7% 0.1% 5.5% - -25.6% -13.8% -2.0%
EERRE 7.1% 6.4% 6.4% 7.2% 7.0% 5.3% 47% 5.0%
i 20,553 19,411 18,466 19,262 17,473 15,429 13,847 12,543
HiELL 11.3% 5.6% -4.9% 4.3% - 27.6% -10.3% -9.4%
il =S 7.4% 6.8% 6.5% 7.2% 7.3% 5.3% 4.9% 4.9%
SRR 12,260 13,304 11,818 12,702 10,376 11,847 8,509 6,019
HiELL 40.7% 8.5% -11.2% 7.5% - -19.7% -28.2% -29.3%
MR 4.4% 4.6% 4.2% 47% 4.3% 4.1% 3.0% 2.3%
—HUED T4 (. HXOTEEE)

HEARFITAMEE (Fi) 303,109 303,109 303,109 303,109 60,622 60,622 60,622 60,622
EPS () 205.5 223.0 198.1 215.0 177.7 202.9 145.7 103.1
EPS (BIEMER®) ) - - 198.1 214.9 1775 202.6 145.4 102.9
DPS (M) 65.0 725 775 80.0 80.0 85.0 90.0 90.0
BPS (M) 3,032 3,473 3,443 3,608 3,793 3,668 3,757 3,589
HENER  (BHA)

Re - e - B 31,894 39,620 44,470 44,903 50,260 52,706 56,691 76,469
RERESE 176,609 187,727 183,422 181,214 195,606 203,063 199,969 214,007
BREEAE 96,306 101,865 100,209 101,398 97,081 94,013 99,577 102,616
RETOMOBET 58,973 71,873 70,080 76,964 81,463 69,883 72,381 60,399
S ARE 4,713 2,796 5,683 4,487 4,307 4,649 4,202 3,113
WESH 336,601 364,262 359,395 364,066 378,459 371,610 376,130 380,227

RERIFaM 33,369 20,931 20,401 29,364 22,507 20,593 30,315 19,379
ERfRaEH 101,612 90,742 87,369 97,513 94,808 100,839 106,747 91,411

REFEFITEHE 40,051 44,895 46,037 33,262 38,409 38,845 27,460 60,492
BEEafat 48,380 59,763 60,166 49,573 55,267 49,679 42,490 71,491
affait 149,993 150,506 147,536 147,087 150,075 150,518 149,237 162,902

EEEES 180,914 207,220 205,399 210,682 221,450 214,170 219,440 209,706
SRESEH 186,608 213,756 211,859 216,979 228,384 221,091 226,892 217,325
BRTEE (BERUES 74,442 66,923 67,303 63,464 60,454 58,825 57,775 79,871
Frvoa70-HEE (HHF)

EEEHCLBF Yy aTO— 17,603 25,702 25,727 23,370 18,663 19,197 19,673 16,743
BEEHICLZFryaTn— 13,249 6,198 17,457 10,611 5,912 -10,828 10,404 13,294
MEEICLB3F vy 270~ -7,305 -13,585 5,817 -11,231 -8,355 -5,695 -6,247 16,221
SRR

MEREEENRE (ROA) 6.5% 5.5% 5.1% 5.3% 4.7% 4.2% 3.7% 3.3%
BCEAMFIEE (ROE) 7.3% 6.9% 5.8% 6.1% 4.8% 5.5% 3.9% 2.8%

BOEALR 53.7% 56.9% 57.2% 57.9% 58.5% 57.6% 58.3% 55.2%

AR 87.9% 81.8% 78.3% 74.2% 64.7% 77.4% 74.9% 68.5%

LRGSR 4.4% 4.6% 4.2% 47% 4.3% 4.1% 3.0% 2.3%
BEEALE 53.7% 56.9% 57.2% 57.9% 58.5% 57.6% 58.3% 55.2%

HAT L ST — 2 & D SRE1ER

2018F7H1H. 5%Z 1tk T 3MAFHEIITON. BITERIBUN OKRIERZ 2HREICHTDBRMITEIEL TW S,
*ROBBEHRUERCIZRAZBEDHZD. MREAAICLDELCHETH D CICER.

*2022F 128K D TN
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Fb®m (BHA) 2014/3 2015/3 2016/3 2017/3 2‘2 ;ﬂ;" 2018/12 2019/12
IPIIrIhIViEd 133,156 137,960 132,772 124,260 135,376 140,759 133,287
HRRLL 46.5% 46.9% 45.7% 45.2% 47.3% 47.6% 46.7%
HIfALL 13.0% 3.6% -3.8% 6.4% - 4.0% -5.3%
i1 - aemBsEE R 76,414 78,465 71,878 65,935 71,875 74,660 67,400
HBARLL 26.7% 26.7% 24.7% 24.0% 25.1% 25.3% 23.6%
AiALL 14.3% 2.7% -8.4% -8.3% - 3.9% 9.7%
RUT— - BINTRSEEYE 56,742 59,495 60,894 58,325 63,501 66,099 65,887
HERLL 19.8% 20.2% 20.9% 21.2% 22.2% 22.4% 23.1%
HfALE 1.2% 4.9% 2.4% -4.2% - 4.1% -0.3%
ENRI-f > sk 148,057 150,582 152,062 144,616 143,981 147,425 144,751
HRRLL 51.7% 51.2% 52.3% 52.6% 50.4% 49.9% 50.7%
HIfALL 12.8% 1.7% 1.0% -4.9% - 2.4% -1.8%
Nyr—RERE 62,530 63,114 64,623 62,965 63,490 68,047 68,071
HBRRLE 21.8% 21.4% 22.2% 22.9% 22.2% 23.0% 23.9%
HiHALL 11.3% 0.9% 2.4% 2.6% - 7.2% 0.0%
ENR) - 1SRRG E SR 85,527 87,468 87,439 81,651 80,491 79,378 76,680
HEBRLL 29.8% 29.7% 30.1% 29.7% 28.1% 26.9% 26.9%
AfALL 13.8% 2.3% 0.0% -6.6% - -1.4% -3.4%
Z0ft 5,403 5,704 5,980 6,115 6,591 7,228 7,291
HRRLL 1.9% 1.9% 21% 2.2% 2.3% 2.4% 2.6%
BIAALL -8.3% 5.6% 4.8% 2.3% - 9.7% 0.9%
HE -7,061 -7,564 -7,608 -6,509 -5,883 -5,205 -5,439
o 279,557 286,684 283,208 268,484 280,066 290,208 279,892
AifAtL 12.4% 2.5% -1.2% -5.2% - 3.6% -3.6%
HEHE (HRMA) 2014/3 2015/3 2016/3 2017/3 20(1 ;”JI)Z 2018/12 2019/12
FPIVTShIVEE 11,568 10,936 9,774 11,245 14,386 11,364 9,399
EERRE 8.7% 7.9% 7.4% 9.0% 10.6% 8.1% 71%
fii24:4 58.7% 60.2% 53.6% 58.5% 70.1% 74.4% 71.2%
HIHALL 4.9% 5.5% -10.6% 15.1% - -21.0% -17.3%
1 - EARSEEE 8,140 7,290 4,227 4,604 6,514 5,329 3,386
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287,989
11.8%
58,704
2.6%
20.4%
13,005
0.7%
4.5%
15,442
23.1%
5.4%
9,492
57.7%
3.3%

60,622
169.4
169.1

90.0
3,912

64,816
223,589
111,716
69,364
2,225
406,896
24,042
112,125
55,415
67,823
179,948
218,450
226,947
79,457

15,760
-17,576
-11,988

3.9%
4.4%
53.7%
74.3%
3.3%
53.7%

2020/12

127,377
48.5%
-4.4%
65,049
24.8%
-3.5%
62,328
23.8%
-5.4%
128,777
49.1%
-11.0%
66,589
25.4%
-2.2%
62,188
23.7%
-18.9%
6,229
2.4%
-14.6%
-4,708
257,675
-7.9%

2020/12

8,196
6.4%
63.5%
-12.8%
2,259

225F12R48
B
315,927
9.7%
54,202
7.7%
17.2%
6,865
-47.2%
2.2%
7,906
-48.8%
2.5%
9,308
-1.9%
2.9%

58,287
1715
1713

90.0
4,134

55,117
229,247
122,366

56,944

2,619
411,177

24,022
113,463

59,851

69,836
183,300
219,048
227,877

83,873

4,262
-5,645
-8,102

1.9%
4.3%
53.3%
79.1%
2.9%
53.3%

2021/12

145,731
49.9%
14.4%

74,995
25.7%
15.3%

70,736
24.2%
13.5%

140,340

48.1%

9.0%
73,645
25.2%
10.6%
66,695
22.9%
7.2%
5,746
2.0%
-7.8%
-3,831

287,989
11.8%

2021/12

8,961
6.1%
68.7%
9.3%
5,391

235E12R48
&5
330,000
4.5%

11,000
60.2%
3.3%
9,500
20.2%
2.9%
6,000
-35.5%
1.8%

113.2

90.0

RAICEAT ZRFEE] ZHEAL TLIN BELNBMTHB7cH2021F12FHOSHE. MRIRICODVTRERSHEESFEZERLT

2022/12

155,620
48.8%
6.8%
79,380
24.9%
5.8%
76,240
23.9%
7.8%
158,644
49.7%
13.0%
83,464
26.1%
13.3%
75,180
23.6%
12.7%
4,948
1.6%
-13.9%
-3,287
315,927
9.7%

2022/12

4,350
2.8%
63.4%
-51.5%
1,846



EERERE 10.7% 9.3% 5.9% 7.0% 9.1% 71% 5.0% 3.5% 7.2% 2.3%
HARLE 41.3% 40.1% 23.2% 24.0% 31.8% 34.9% 25.7% 17.5% 41.4% 26.9%
HEALL 6.7% -10.4% -42.0% 8.9% - -18.2% -36.5% -33.3% 138.6% -65.8%
RUT— - BINTREERE 3,428 3,646 5,547 6,641 7,872 6,035 6,013 5,937 3,570 2,504
EERERE 6.0% 6.1% 9.1% 11.4% 12.4% 9.1% 9.1% 9.5% 5.0% 3.3%
HARLE 17.4% 20.1% 30.4% 34.6% 38.4% 39.5% 45.6% 46.0% 27.4% 36.5%
HEALL 0.8% 6.4% 52.1% 19.7% - -23.3% -0.4% -1.3% -39.9% -29.9%
ENRI-( > o8 6,245 4,407 5,700 6,188 4,996 2,422 3,372 4,482 3,543 1,617
EERRE 4.2% 2.9% 3.7% 4.3% 3.5% 1.6% 2.3% 3.5% 2.5% 1.0%
BARtE 31.7% 24.2% 31.3% 32.2% 24.4% 15.9% 25.6% 34.7% 27.2% 23.6%
HEALE 13.5% -29.4% 29.3% 8.6% - -51.5% 39.2% 32.9% 21.0% -54.4%
Nor—oBEEg 1,982 1,768 2,723 2,871 2,422 1,491 3,058 3,885 1,813 963
EERRE 3.2% 2.8% 42% 46% 3.8% 2.2% 4.5% 5.8% 2.5% 1.2%
BAktE 10.1% 9.7% 14.9% 14.9% 11.8% 9.8% 23.2% 30.1% 13.9% 14.0%
HEALE -8.8% -10.8% 54.0% 5.4% - -38.4% 105.1% 27.0% -53.3% -46.9%
ENR - 1IRAEE 4,263 2,639 2,977 3317 2,574 931 314 597 1,730 654
ERREE 5.0% 3.0% 3.4% 4.1% 3.2% 1.2% 0.4% 1.0% 2.6% 0.9%
HBRRtE 21.6% 14.5% 16.3% 17.3% 12.5% 6.1% 2.4% 4.6% 13.3% 9.5%
RiHALL 28.1% -38.1% 12.8% 11.4% - -63.8% -66.3% 90.1% 189.8% -62.2%
Z0ft 1,890 2,833 2,754 1,777 1,131 1,481 424 234 531 890
HERER 35.0% 49.7% 46.1% 29.1% 17.2% 20.5% 5.8% 3.8% 9.2% 18.0%
HBARtL 9.6% 15.6% 15.1% 9.3% 5.5% 9.7% 3.2% 1.8% 4.1% 13.0%
[ 99.4% 49.9% -2.8% -35.5% - 30.9% -71.4% -44.8% 126.9% 67.6%
HE 23 33 5 18 8 6 23 -7 -30 5
b 19,728 18,210 18,236 19,231 20,524 15,276 13,174 12,909 13,005 6,865
HifALE 12.4% 7.7% 0.1% 5.5% - -25.6% -13.8% 2.0% 0.7% -47.2%

HAT L ST — 2 & D SRIE1ER
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2019F 12 BHERAHMFRD T DI X > FEIG EESRAB R OKIE
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1Q
74,245
8.6%
14,154
-5.1%
19.1%
11,337
-0.4%
15.3%
2,817
-20.1%
3.8%
3,906
-7.5%
5.3%
3,161
0.1%
4.3%

1Q
74,245
8.6%
14,154
-5.1%
19.1%
11,337
-0.4%
15.3%
2,817
-20.1%
3.8%
3,906
-7.5%
5.3%
3,161
0.1%
4.3%

225F12818
12Q
154,758
1.1%
27,870
6.8%
18.0%
23,254
2.5%
15.0%
4,615
-36.2%
3.0%
6,728
-22.3%
4.3%
8,410
33.1%
5.4%

2281281
2Q
80,513
13.4%
13,716
-8.6%
17.0%
11,917
5.5%
14.8%
1,798
-51.4%
2.2%
2,822
-36.4%
3.5%
5,249
66.1%
6.5%

1-3Q
235,006
11.4%
40,491
-7.5%
17.2%
35,181
3.4%
15.0%
5,309
-45.5%
2.3%
7,235
-35.2%
3.1%
8,758
25.4%
3.7%

3Q
80,248
121%
12,621
-8.8%
15.7%
11,927
5.3%
14.9%
694
-72.4%
0.9%
507
-79.7%
0.6%
348
-47.7%
0.4%

1-4Q
315,927
9.7%
54,202
-1.7%
17.2%
47,336
3.6%
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RiFIRE. BEENE. HERRE

BRI, REGRED. SRTTRRRR 1353AM 145380 1553RR8 165388  1753AM 1751288 185F12AM0 19512808 20512AK8 215512888 2251288

(5RFA) e o o o B BN A) o] e e o o
Bt 13,121 12,818 12,730 11,541 14,191 6,769 9,752 12,064 13,885 19,680 17,190
pedfitr ] 8,929 9,478 9,958 10,520 10,540 8,731 9,939 9,087 9,187 9,731 10,747
TR 7,186 7,794 7,340 7,434 7,390 5,894 8,104 8,077 8,112 8,496 9,111
FRZRAFBLLE (I5ELE) 2.9% 2.8% 2.6% 2.6% 2.8% 2.5% 2.8% 2.9% 3.1% 3.3% 3.5%

HFT : RHERF &L D SRIEFERL
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EEICICRL 3N
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3. BECCOHEBEERTHDICE>TWS, J7A VT I HILBEEHOEEFRRIZ. &M - BEMBESET
2.3% (2022128 H8) ~14.3% (20ME3IRHA) . KUY — - BITEEEEET3.3% (2022F12881) ~12.4% (A
B%2017F1288) BV, —H. MITIBORA LR VS EEOEERRERIF, Nvr—JEESEET.
1.2% (2022 12858) ~6.1% (2010F3FHA) « IR - 1BIREET0.4% (2019F12880) ~2.6% (20215128 5H)
CAELY,

Rt DEBHEK & AREIRI. IRBASFHIDETE

EHOESEIF. BIEETHZ/IHEAED. BABTEARED U1 U FE) ZRZEL1896F (BAIG29%) IC
THDIFB. BRIORFREOHR. 187268 RRABHHE (REEHE) 18T, zoRdHFFTHE 1874F) | #
B#E (1879%F) LHBE Y FOFEMEAL . BAOMFEOETIY. HEOERORTHREZRITEIR 1> FD
FERCORAPOBHMOFERLKRICHES L TS
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elid. AHZEREKREBSEIRFAO LB oTco BADERIER . FTLEHRUONMREIR. F2UuOKBAE
EIRID2tt E RDIC. BMHOERF. HR. BLUSHO/NRELEICIDBEETNTWS, IR~y 7280, R
E(RDHE5T. HRIAT« TEROBHICHREEEZEZ BHFELR>TWS, ChREIRIZ. SARHELRESHE. )
FEAEOHRTE HFEVERICH D, Fitid. DAREIR & ORERBEREFRREZR— X, HROEERED S
BIBETOIOCRICEITZIVHLT 2, Va—2a VEENPHERERNZRD TE .

1o2=r2hlit (BRBASFit)

R#HA MR ERERMICEL > TSI 0¥ Y L TBASFHOBEENH B, FAttid. 1929F. KEAIL b+ - TR
%t (3RBASF#t) ®WISETAVFOBARERMERTZMAE L. BEIE. 19515, 1> 2 —7 3 )Lt (GRBASF
) CEIRIC O FICET A RMBHENERZEATVS, Z0%bD. Btidr 22— Ihllidh s, EBEH. BE
B EOEMEEALTWVWD, . BEE. BEIHAS TS TFAEEL TOWEH DD, BEDBARREIZ. 1963,
EBEEICA V=TI HIIAL L DEFRRH Interchem-Toyo (South East Asia)#t & 5&IL L= FICHRE 5. I 5IC. Attidr >
BT IANHOTSTHURZENTSZLICED. RAPFHITFTELS0%Z B2 T3 BAEXEBROERZHEVT

Wo oo
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HEBDOIHNT75F) ORLBOHREEZAD . ARIBEDIC. & - HEEMEESER (CAGR3.4%) . KUY
— - BRI ESEE (F3.4%) . Ny 7r—JBEEE (F3.4%) . HIR - BREESEE (F1.2%) &3,

H

LB TIE. RERABFLDITRESHBRL WD 71 27 S AILEE (20215128 BiEET Li849.9% @ B - B

HEMBIEE F125.7%. KT — - BIMIEEEE [F24.2%) CHHH ML TEIRI-r > F8E ([F48.1% @ /N\w o —
CBEEZE F25.2%. EDR - 1BIRESEEE [22.9%) B TNENED T OELHD2ARF L B> TV,

EEMNBRTIE. T7A 07 I ANEEOENM - EEEMBIES XA 20215F128877.2% (20205F12883.5%) « KUY
— - BRIMIEEEZEEHLES0% (F9.5%) THZDICF L. R« > FEHTIEN Y T —SEEEEHNE2.5% (F
58%) . ENR - BREESENFE2.6% (F1.0%) THD., FHOELEEENRERIL. MEHONSEDEWNIHZH
DD, 2021 F 128 F TOBEI0OFE T45~7.3%DL VI THRLTWS,

FRXUIX Y bEIVERBAR DT L. EXFROHER

RES (H5R) 201413 2015/3 2016/3 2017/3 20(1;;;)2 2018/12 2019112 2020112 2021112 2022112

i1 - EEMBEERS 76,414 78,465 71,878 65,935 71,875 74,660 67,400 65,049 74,995 79,380
Ak 26.7% 26.7% 24.7% 24.0% 25.1% 25.3% 23.6% 24.8% 25.7% 24.9%
[ZE3 44,500 44,500 40,700 40,500 = 40,600 37,100 35,700 40,900 38,600
=2 47,800 49,900 44,200 37,600 - 48,800 43,900 40,200 52,500 58,300
RU7— - EMIRHERSE 56,742 59,495 60,894 58,325 63,501 66,099 65,887 62,328 70,736 76,240
[ 77: 19.8% 20.2% 20.9% 21.2% 22.2% 22.4% 23.1% 23.8% 24.2% 23.9%
ZE3 44,000 44,400 43,900 43,500 - 49,600 48,700 46,000 50,000 51,300
st 18,900 21,300 23,100 21,000 = 26,700 26,500 25,200 31,400 36,000
Kyr—SBERE 62,530 63,114 64,623 62,965 63,490 68,047 68,071 66,589 73,645 83,464
[ 157: 21.8% 21.4% 22.2% 22.9% 22.2% 23.0% 23.9% 25.4% 25.2% 26.1%
B 41,900 40,400 40,000 38,700 - 40,800 40,500 38,600 41,700 44,600
s 21,000 23,200 25,100 24,800 = 28,200 28,500 29,000 33,100 40,000
ENR - fRERRRESSR 85,527 87,468 87,439 81,651 80,491 79,378 76,680 62,188 66,695 75,180
HRRLL 29.8% 29.7% 30.1% 29.7% 28.1% 26.9% 26.9% 23.7% 22.9% 23.6%
[ZES 59,300 56,400 53,800 49,900 - 46,700 45,400 37,800 36,300 37,500
s 31,600 36,700 39,200 36,200 - 37,000 35,900 31,000 34,000 42,600
Z0ft 5,403 5,704 5,980 6,115 6,591 7,228 7,291 6,229 5,746 4,948
HERLLE 1.9% 1.9% 2.1% 2.2% 2.3% 2.4% 2.6% 2.4% 2.0% 1.6%
HE -7,061 -7,564 -7,608 -6,509 -5,883 -5,205 -5,439 -4,708 -3,831 -3,287
g 279,557 286,684 283,208 268,484 280,066 290,208 279,892 257,675 287,989 315,927
B (EHM) 2014/3 2015/3 2016/3 2017/3 20(1;:;)2 2018/12 2019/12 2020/12 2021/12 2022/12

it - HEMRLERR 8,140 7,290 4,227 4,604 6,514 5,329 3,386 2,259 5,391 1,846
EERSER 10.7% 9.3% 5.9% 7.0% 9.1% 7.1% 5.0% 35% 7.2% 2.3%
MR 41.3% 40.1% 23.2% 24.0% 31.8% 34.9% 25.7% 17.5% 41.4% 26.9%
[ZE3 6,600 5,300 3,100 3,900 - 4,300 2,500 1,700 3,200 1,300
st 2,100 2,100 1,300 900 o 1,100 900 800 2,500 600
EEAEE (BF) 14.8% 11.9% 7.6% 9.6% - 10.6% 6.7% 4.8% 7.8% 3.4%
EEAER CB) 4.4% 4.2% 2.9% 2.4% - 2.3% 2.1% 2.0% 4.8% 1.0%
RUT— - BINTRSEEE 3,428 3,646 5,547 6,641 7,872 6,035 6,013 5,937 3,570 2,504
(S 6.0% 6.1% 9.1% 11.4% 12.4% 9.1% 9.1% 9.5% 5.0% 3.3%
HBARLE 17.4% 20.1% 30.4% 34.6% 38.4% 39.5% 45.6% 46.0% 27.4% 36.5%
B 2,200 1,800 3,300 3,900 - 4,000 3,800 3,600 2,500 700
s 1,600 1,800 2,200 2,700 - 2,100 2,200 2,200 1,100 1,700
EEAEE (BF) 5.0% 4.1% 7.5% 9.0% - 8.1% 7.8% 7.8% 5.0% 1.4%
EERRSE (85 8.5% 8.5% 9.5% 12.9% - 7.9% 8.3% 8.7% 3.5% 47%
Nyr—JRGERsE 1,982 1,768 2,723 2,871 2,422 1,491 3,058 3,885 1,813 963
EEASER 3.2% 2.8% 4.2% 4.6% 3.8% 2.2% 4.5% 5.8% 2.5% 1.2%
Ak 10.1% 9.7% 14.9% 14.9% 11.8% 9.8% 23.2% 30.1% 13.9% 14.0%
[ZE3 1,500 1,100 1,700 1,700 = 700 1,700 1,700 900 1,000
k218 500 700 1,000 1,100 - 800 1,400 2,200 900 0
EEAER (BX) 3.6% 2.7% 4.3% 4.4% - 1.7% 42% 4.4% 2.2% 2.2%
HERIER (B 2.4% 3.0% 4.0% 4.4% - 2.8% 4.9% 7.6% 2.7% 0.0%
ENRY - {RSRRSESR 4,263 2,639 2,977 3,317 2,574 931 314 597 1,730 654
HERRE 5.0% 3.0% 3.4% 4.1% 3.2% 1.2% 0.4% 1.0% 2.6% 0.9%
HRLLE 21.6% 14.5% 16.3% 17.3% 12.5% 6.1% 2.4% 46% 13.3% 9.5%
ZES 3,300 1,600 1,100 1,400 - -800 -500 -900 0 -1,000
s 1,400 1,000 1,900 1,800 - 1,700 800 1,100 1,700 1,700
EEAEE (BF) 5.6% 2.8% 2.0% 2.8% - 1.7% 1.1% -2.4% 0.0% 2.7%
EEAEE 08 4.4% 2.7% 4.8% 5.0% - 4.6% 2.2% 3.5% 5.0% 4.0%
Z0ft 1,890 2,833 2,754 1,777 1,131 1,481 424 234 531 890
EESi = 35.0% 49.7% 46.1% 29.1% 17.2% 20.5% 5.8% 3.8% 9.2% 18.0%
HBARLL 9.6% 15.6% 15.1% 9.3% 5.5% 9.7% 3.2% 1.8% 41% 13.0%
HE 23 33 5 18 8 6 23 7 -30 5
b+ 19,728 18,210 18,236 19,231 20,524 15,276 13,174 12,909 13,005 6,862
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FATWS, Ny T —VBEEETIIERBAEDICIERERLANILOEENBREL R >TWS, HIR - [BHREESE
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HTEITXAYFTIF ERBRELT FT7EY M UF T A7y b2 F FRA U F UV (EINRELR)
1%, BB VFBEEHRS. oo EIRIMEL - HERTIE. FIRIBE - #28. FIRIMEL ZoMTRR. XFU—2o
VR ZOMBARBBETH S,

UV (980 LR > F i3, BADZ2B LRVREHANEVFTHS

L

T © SHER

ERZIF Lo, TEETREAIGZGOMMEDEATVE I Eh S, el U FISFALTH D TEEXREF ERER
ICH B,

BHARE

EttiE. 2021F12BAKIRE. 7AV A, 750X hE. BEH. 21 R FLBRCHBRUIEONAEERIC. J
O—NVCEEZRALTWS, ZP7 « A7 7 LK - @K, I—OvNBREBARLESLERIZ49.9%TH
%, A LTEATS (BES75FEMTCAGRO.1%) ICHAR, BREEOEBUVIEEL . FIC. 77 « A7 =71
100,000 AA%EBIZARITREIXY MARRLT. BE. 727 « 7272 7ICHAC dk - fEXRFI—0OY
NIFFTEEREANE < BERRREHILK - PFREXDFFE. 3—0OvNHEMTH 3.

BANEEORRICAEITTERE LT 01 >Fh 5. BEDOILALTWEANYT—J1 % EHIINvTr—24
VX ARECEEINANCERL TOWCEEER->TW3, HARK. RBELIFATR T SENEERADE
HEEDHTVL, FMLOIRAFIORY, —BOE=ZEOHEHSERE. FE. 1> RREOTHEEZEH. HEH
HEEAHEE LTW3E, A, 210 (1971F) « B (RILF— 1975F) ( 7XUA (19765F) « XU A
(b2, 1988%F) YL —>7 (1988%F) . HE (1992F) « B (RRAS—T7 s ILZAEMEL. 2001F) . 1R
(F 7ty bor>F, 20065F) BREBRMEANDRIIZEDH TV DT,

RO I A b T -4

"EE (EHM) 201413 201513 2016/3 201713 2‘;;"’;;2 2018112 201912 2020112 2021112 2022112

SES 192,946 188,973 181,884 176,297 134,961 181,700 175,500 161,800 173,500 177,000
HERRLE 62.3% 59.5% 58.4% 59.9% 51.0% 56.3% 56.5% 56.4% 53.5% 50.1%
TOT - AETZT 95,522 102,163 100,732 86,502 96,331 106,500 101,200 94,500 113,600 126,900
Akt 30.8% 32.2% 32.4% 29.4% 36.4% 33.0% 32.6% 32.9% 35.0% 35.9%
ek - K 10,881 12,425 14,234 12,825 13,159 14,300 14,000 12,700 21,100 22,700
HERRLE 3.5% 3.9% 4.6% 4.4% 5.0% 4.4% 4.5% 4.4% 6.5% 6.4%
3-0v/s 10,587 14,190 14,481 18,361 19,988 20,200 19,800 18,000 16,200 26,900
HBRLLE 3.4% 4.5% 47% 6.2% 7.6% 6.3% 6.4% 6.3% 5.0% 7.6%
B -30,379 -31,068 28,124 -25,592 24,096 -32,400 -30,600 -29,300 -36,400 -37,600
b2 279,557 286,684 283,208 268,484 240,344 290,208 279,892 257,675 287,989 315,927
BRI (BHM) 2014/3 2015/3 2016/3 2017/3 2017112 9M 2018112 2019/12 2020112 2021/12 2022112

EES 14,244 12,641 11,885 12,671 9,650 9,600 7,800 6,400 7,300 2,900
EEREE 7.4% 6.7% 6.5% 7.2% 7.2% 5.3% 4.4% 4.0% 4.2% 1.6%
HERRLE 71.4% 69.6% 64.5% 65.6% 57.5% 62.3% 59.5% 50.4% 54.1% 41.4%
FIOT  AETZT 6,241 5,733 6,309 6,166 6,206 5,500 5,700 5,900 4,800 3,700
EERRE 6.5% 5.6% 6.3% 7.1% 6.4% 5.2% 5.6% 6.2% 4.2% 2.9%
HBRLLL 31.3% 31.5% 34.3% 31.9% 37.0% 35.7% 43.5% 46.5% 35.6% 52.9%
JEK - FEER -563 -353 -135 -106 -101 -100 -200 500 1,300 -100
HERISER 5.2% -2.8% -0.9% -0.8% -0.8% 0.7% -1.4% 3.9% 6.2% -0.4%
HERRLL 2.8% -1.9% 0.7% -0.5% -0.6% -0.6% -1.5% 3.9% 9.6% -1.4%
ER =P 37 151 359 587 1,030 400 200 -100 100 500
EEREE 0.3% 1.1% 2.5% 3.2% 5.2% 2.0% -1.0% -0.6% 0.6% 1.9%
HRRLE 0.2% 0.8% 1.9% 3.0% 6.1% 2.6% -1.5% -0.8% 0.7% 7.1%
B 231 37 52 -96 37 0 100 100 -500 -100
b 19,728 18,210 18,236 19,231 20,524 15,276 13,174 12,909 13,005 6,865

HAT © ST — 2 & D SRIE1ERL
*ROBEHNRHER L ZREZHEDHIN. ERAAICLDELHERETH S LICER.

HESM AR R DT, BERIEUATO L S5 2BAMRALIT > TET,
) 19925128, 7S5V ADKEEMERISH. 7S5 AT —EI X YHRat (BEEFEFI—OvINARI Y
T 7S ALNIAG%AEE) Oekz IR,
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) 2013F4H. 1,3208AA%ZHE L. RILX—DUVE LB > F X—FH—, ARETSA > Z—F>3F+)L (RNEA>Z—
FoaFiRen) BNz HEK.

) 2016F1A FILOICT. 1 FABEED > = 7HELIDYO Printing Inktt (REFET VT 0 > J4 >0 AB%RE
1) ORITEMRD75%Z 5.

fmiE. RMEEE. HERRE
FEEI A B

BRRIRA. RGN, FRTTRRRR 13538M0 14538 1553BR8 165E3AKE  175E3AM 17512888 185F128K0 19512808 205F128K8 21512888 22512888
(5FEA) o e i o B ERE(9H'A) o i o o o
ERiRAR 13,121 12,818 12,730 11,541 14,191 6,769 9,752 12,064 13,885 20,107 17,486
i1 - EARSEEE 4612 3,249 3,860 2,788 4,049 2,124 3,377 4,406 4,870 5,185 6,325
RUT— - BIITRSEEE 2,254 2,907 2,939 2,371 2,832 1,087 1,525 2,102 3,705 8,118 5,618
Nyr—URSERE 2,191 1,663 1,816 2,412 2,640 2,089 2,219 2,282 2528 4,594 3,373
R - i4RRE R 3,680 4,769 3,835 3,596 4,439 1,267 2,484 3,040 2,677 1,997 2,024
Z0fth 382 228 278 371 229 200 146 231 103 211 144
TR 8,929 9,478 9,958 10,520 10,540 8,731 9,939 9,087 9,187 9,731 10,747
i - hemRSE S 3,480 3,648 3,731 3,783 3,499 2,869 3,425 3,235 3,353 3,615 3,846
RUT— - BINTRSEESE 2,045 2,127 2,159 2,207 2,330 1,849 2,295 2,047 2,000 2,207 2,608
Nyr—mEEs 1,327 1,451 1,488 1,666 1,678 1,498 1,558 1,697 1,692 1,773 2,096
ENR - 154RRE S 1,887 2,092 2,407 2,663 2,809 2,354 2,472 1,931 1,973 1,970 1,993
ZOtth 189 157 170 199 222 160 187 176 167 163 200
AR 7,186 7,794 7,340 7,434 7,390 5,894 8,104 8,077 8,112 8,496 9,111
B - B 2,711 3,012 2,950 3,003 2,810 1,997 2,752 2,899 2912 3,533 3,838
RUR— - BINTRHERE 1,622 1,618 1,641 1,625 1,786 1,529 2,117 2,122 2,308 2,440 2,574
Nyr—UREEE 964 1,017 934 955 951 822 1,308 1,266 1,310 1,464 1,543
ENR - 1E3REREE 1,597 1,798 1,798 1,835 1,822 1,539 1,916 1,779 1,572 1,051 1,149
Z0tth 290 347 15 15 19 5 9 10 8 5 5
HRRBIRELLE (R5EL) 2.9% 2.8% 2.6% 2.6% 2.8% 2.5% 2.8% 2.9% 3.1% 3.0% 3.2%
i1 - EaRSEEE 4.1% 3.9% 3.8% 4.2% 4.3% 3.5% 3.7% 4.3% 4.6% 4.8% 5.2%
RUT— - BINTAGERE 3.2% 2.9% 2.8% 2.7% 3.1% 3.1% 3.2% 3.2% 3.7% 3.5% 3.7%
Ny —URSERE 1.7% 1.6% 1.5% 1.5% 1.5% 1.5% 1.9% 1.9% 2.0% 2.0% 2.1%
R - 154RRE R 21% 2.1% 2.1% 2.1% 2.2% 2.2% 2.4% 2.3% 2.5% 1.6% 1.7%
Z0fth 4.9% 6.4% 0.3% 0.3% 0.3% 0.1% 0.1% 0.1% 0.2% 0.1% 0.1%

AT 1 24T — 2 & D SREFERL
*ROBELNSHBERE BRBZHADHZD . MBAAICEIDELIEETH S CICER.

rF=—3-h5—-#Rait r—a—7 LR
(TOYOCOLOR CO., LTD.) (TOYOCHEM CO., LTD.)
5R17 1 201244818 58RI 2014818
RREFEALE - MHHH KRREFFEALR © BTREA]
EERL  5008HM EXL  5008HM
B 5708 HEH 4245
T JYA b~ http://www.toyo-color.com/ DT JY%A b~ http://;www.toyo-chem.com/
R Bt REES ATV Y a—> 3 IBRRN
(TOYO INK CO., LTD.) (TOYO VISUAL SOLUTIONS CO., LTD.)
%17 2014818 5%17 : 2017598198
RREUFRAER - MIEA RTMEBEERMROBIE - fR55E BNICHICRISN T
&AL 50065M KRBFEAILER | ANEE
B 835% &XL 30085HM
J 7Y+ http://www.toyoink.jp/ HEH : 223%

T JY%A b~ https://www.toyo-visual.com/

HFR : EHER & D SRIEIER

BXRBRARICHIEE

ARENR (REEPRM 7911)

AEXRHRBIE EBHIC. BRERIZER2EO—A YL SN ERBRAFEOKRESEREH TH S, 1900FRI, EffET LS
I$. 1,547,533BAM (2022%3848) . EftEid. BIERD SEEAEERERE RS, ILRCHEHBOMAEYL X
F Y EORFERETHIH AL TE

MAREIRIDYRH L 722022 FE 3B BAE M SR EEZIC L 3 & MAREIRIEEHOMK (BN R < EITERRR) o
198%%RELTWVWB, £ AIEARREIROKR2.83%ZFRE L TWVW3, MIRABIAKREERSEENDESFEER
& FEEOABEERICTEL TWLWB,
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INGSTESHR

IR 145E38410 155E381 165E3A1 175E3AM 175120 185F12BR8  195F12BK8 20128 2151280 22612R0
BAMA) e g o o EE (0A) B g o] ey g
Fo AR 64,156 63,739 64,882 65,388 55,910 62,293 60,333 57,196 58,704 54,202
Fo LR 22.9% 22.2% 22.9% 24.4% 23.3% 21.5% 21.6% 22.2% 20.4% 17.2%
== =3 19,728 18,210 18,236 19,231 16,774 15,276 13,174 12,909 13,005 6,865
HERIR 7.1% 6.4% 6.4% 7.2% 7.0% 5.3% 4.7% 5.0% 4.5% 2.2%
EBITDA 29,206 28,168 28,756 29,771 25,505 25215 22,261 22,096 22,736 17,612
EBITDA ¥—oY 10.4% 9.8% 10.2% 1.1% 10.6% 8.7% 8.0% 8.6% 7.9% 5.6%
FRER (R—2) 4.4% 4.6% 42% 4.7% 4.3% 41% 3.0% 2.3% 3.3% 2.9%
MR

WHEEREFEE (ROA) 6.5% 5.5% 5.1% 5.3% 4.7% 4.2% 3.7% 3.3% 3.9% 1.9%
BSEAMFEEE (ROE) 7.3% 6.9% 5.8% 6.1% 48% 5.5% 3.9% 2.8% 4.4% 43%
HHEEREE 0.9 0.8 0.8 0.7 0.6 0.8 0.7 0.7 07 0.8
EEAE (EHM) 86,928 91,540 86,178 81,931 85,130 81,872 79,138 78,706 85,646 97,234
FEHR 173.8% 206.9% 209.9% 185.8% 206.3% 201.4% 187.3% 234.2% 199.4% 202.0%
Elidied 124.9% 150.0% 156.4% 138.3% 153.7% 146.3% 136.9% 178.0% 140.9% 136.4%
EEEHIC L BCFTEEE 0.2 0.3 0.3 0.3 0.2 0.2 0.2 0.2 0.2 0.0
afEtR 22.8% 12.8% 10.8% 8.6% 45% 2.8% 0.5% 1.6% 6.5% 12.6%
EREHIC S BCF/AMAE 0.1 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.0
Fryia-Hro) (A) 104.4 1.9 113.0 1.7 123.0 98.3 100.6 107.9 101.4 104.2
SBERESIER 10,263 4,612 -5,362 -4,247 3,199 81,872 2,734 -432 6,940 11,588
ST SEREE 3.2 3.1 3.0 3.0 26 3.0 3.0 2.9 3.2 3.2
FEHEEIEREK 14.7 119.6 119.8 1224 139.4 120.2 1211 1256 115.0 1125
TR EVERE R 54 5.1 4.9 47 4.1 47 45 42 43 4.1
T AR B 675 716 745 775 88.2 781 80.9 86.2 84.2 88.7
B SERRE 47 46 45 4.1 35 3.6 36 35 37 338
EHSERRRER 77.7 79.3 81.3 88.2 104.6 100.0 101.4 103.9 97.8 96.9
BHEEEEDER 3.0 2.9 2.8 2.7 24 3.1 2.9 2.5 2.7 2.7
B EEEELERAH 119.7 126.2 130.2 137.0 150.7 118.2 126.2 143.2 135.8 135.2

*ROBELNRHBERE BRBZHEDH 2D MBRAAICEIDELIERTH 2 CICER.
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mige/N)a—F 1T —>
hiGENR

BAEROHR - > *HiBlE. BROBEFICLZIHAEL S5, FELTHIARMEL EHIC. BOHITHE ML TV
B, F - MERITHRCRERARKE T3F T8y b oFid. TEMENALTLZHDOD. BRAE Y DIEEP
BRAOHRBBONYT—JHA VFIEEELTWS, KEMIIE. HIR-FEAEEREBRY T XFvIBRRD
NyT—=UB (GZETAVFPTLEVAUF) ORRTHOTLWIBREGE>TVWR EASNS,

IIMMBEDZVWAFTIE. ERXBA>Y I Ty b 2P, BRTHEMBFEZIZEL. CO2BHEDD LUV > F XK
SR ZEEBULSE IR VX BERBERNMRAINTVS, 12021y bR FFEMOT Y
0Ty FHIREOMREREICED . ERXRBENLD > TWVW3, RBRGEIOFED DO, UV > F0MEYhR- >+
&, TORBHEPELIRA Ty FUVEIRIBOERICE D IEADEIFEIN TS,

A7ty FEIRNIE. BARICIRS T, BURB ERERTIE. AL ESR. FEMNMENILTVWSDOD. BITIMNMEET >
FiE. JO-—NLUICEENMRAENTV S, —A. BERROKCHEETIE, FE. #EEiTo4 7€y MHRPP
Nyr=2 2080 d S ETER- 7 L3 VERIDIHADHEVWTED. ThE2ho1 Y FOFEDHRU TV S,

BttiE. 1>y baoF UVVEBLEA Y F, RT V-2 2 FFE, AMEELNS <. RROMFFTSE 316EH

AVFBEZRE - RFELTHED. THL2EOEBROBECPHNCECLTVCHDEABND, CNSDOREEORED
ER > FHHRICHITS oD OEEEEZSI T LIFTED. BRLITIBOFTOZERFLHE>TWVS,

BEOFEDOmBRERT > FFHRDOHER

20135 20145 20158 20165F 20174 20185 20195 20205 20215F 20225F

SR (FhY) 363.9 356.6 348.2 346.9 341.9 333.5 317.6 2791 280.4 275.8
FhRA > F 122.8 17.6 111.6 107.5 100.9 95.5 87.8 68.2 67.3 65.2
TBSCRRT >+ 235 22.7 22.0 21.9 21.9 21.7 21.3 19.2 20.0 20.3
LRENRI1 >+ 10.8 11.0 1.2 1.4 11.2 10.9 106 10.0 9.7 8.9
ISETAUF 122.1 120.8 121.8 124.8 126.4 127.3 124.4 118.6 121.8 1237
ZOtD1 > F 37.5 37.6 37.2 38.6 41.8 415 414 36.4 36.6 34.9
> F 472 46.9 444 4238 39.7 36.6 32,0 26.6 25.0 22.9
R (Fh>) 425.7 415.0 405.4 409.8 390.7 374.9 357.0 318.0 321.4 318.2
FhrA > F 135.9 131.1 127.1 128.3 115.7 107.1 99.2 77.7 76.3 73.2
HifghR T > * 24.3 23.8 22.8 22,6 23.1 22.9 22.2 20.4 21.2 21.3
SRERIT >+ 134 134 13.5 135 133 13.0 126 11.8 1.7 1.1
ISETAUF 159.2 158.0 156.6 160.2 156.3 154.4 150.3 145.3 150.7 153.0
ZOMD1 V% 38.9 39.1 38.5 40.1 422 41.1 41.7 37.4 38.7 37.9
HRT > 54.0 495 46.8 451 40.1 36.3 30.9 25.4 23.0 21.7
e (HEm) 299.5 299.7 295.5 300.6 295.9 286.2 276.6 256.5 263.6 266.4
FhRA > F 87.4 83.6 81.6 81.7 72.8 66.9 62.7 50.3 50.5 49.8
HfEChR >+ 18.7 185 174 173 176 17.2 16.5 15.4 16.0 16.5
SREERIT >+ 1.5 1.6 12.0 121 124 1.4 1.3 106 106 103
JSETAUF 84.7 85.2 85.4 85.9 83.7 82.7 80.8 78.5 82.0 85.9
ZOtD1 VF 68.5 72.8 73.8 79.5 88.4 89.6 89.5 88.8 92.9 92.5
L 28.7 28.0 254 24.1 20.9 185 15.8 12.9 1.7 1.4
Bt i 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
FhEA > F 29.2% 27.9% 27.6% 27.2% 24.6% 23.4% 22.7% 19.6% 19.1% 18.7%
TSR > ¥ 6.2% 6.2% 5.9% 5.7% 5.9% 6.0% 6.0% 6.0% 6.1% 6.2%
SBENRI1 >+ 3.8% 3.9% 4.1% 4.0% 42% 4.0% 41% 41% 4.0% 3.9%
JSETAUF 28.3% 28.4% 28.9% 28.6% 28.3% 28.9% 29.2% 30.6% 31.1% 322%
ZOtD1 V¥ 22.9% 24.3% 25.0% 26.5% 29.9% 31.3% 32.4% 34.6% 35.2% 34.7%
HRA > F 9.6% 9.3% 8.6% 8.0% 7.1% 6.4% 5.7% 5.0% 45% 4.3%

PR AR L EERREGRZ D CICSRITIER

HAEDOUFIOLAF VEMEFENSIHMTHBIIESEFEREZ ITASIRIC. PEEFOLL LTREN BRI ZIREL
TH>. [EIEH - BEMOTHEOFTHI0%%E L8 EEMRIOTHIFERICSNORESRAENTVEH, FTH
=R/ Fa—TJEERRIOTFIFL0.6%MENRATNTVDS, Thid. CNFETEEBRE L TERTH-
Teh—RYTSvIULOBERERXEITZ2H—AR 0+ / Fa—T0FBICL > TERENERIRTI2H:IHNEAT
WB7=-0TH 3,

DFO LA EM (LiB) TEMEBMERHIBREHER & TR

HEeE 20175 20185 20195F 20205 20215 20225F 20235 20245 20255
(BERENL) E< E =3 E< —IpsA Ria FH Fil Fil
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TEAGA - Bttt 10,447 14,028 14,854 16,638 31,341 46,183 49,729 57,556 68,192
55, HBEHH 2,538 2,957 3,445 4,013 4,675 5,447
5%, CNTHBEHH 576 810 1,139 1,602 2,253

EfEH 8,617 11,417 11,528 12,695 25,572 39,169 41,368 47,640 54,998
HE - - 8,104 9,242 21,173 - - - R
ZEN - - 1,798 1,562 1,892
wE - - 807 1,231 1,637
Zoft - - 819 673 844 - - - -

=) 1,830 2,610 3,326 3,943 5,769 7,014 8,361 9,915 13,194
hE - - 2,561 3,190 5,094 - - - -
B - - 565 485 462
wE - - 200 268 213 - - - -

BRER 1,606 1,636 1,936 2,252 5470 6,992 8,074 9,573 12,126
HE - - 1,382 1,655 4,458 . - . .
ZEN - - 370 387 662
wE - - 182 212 350 - - - -

2 L—8— 2,351 3,345 3,737 4,532 5,668 6,634 7,343 8,287 9,657
HE - - 2,227 2,819 4211 . - . .
B - - 1,196 1,328 1,134
wE - - 314 385 323 - - - -

a5t 14,404 19,009 37,314 42,328 79,264 59,809 65,146 75,415 89,975
FE - - 14,275 16,906 34,937 - - - -
ZEN - - 3,929 3,762 4,149
BE - - 1,502 2,097 2,523
Z ot - - 819 673 844 - - - -

BUSFLERLRE 20178 20184 20198 20205 20215 20226 20235 20245 2025%F
(%) b | £+ E< ] b | E Ria Fill Fil Fill

EAEA - Bttt 67.2% 34.3% 5.9% 12.0% 88.4% 47.4% 7.7% 15.7% 18.5%
55, HBEHH - - - - 16.5% 16.5% 16.5% 16.5% 16.5%
5%, CNTHBEHH - - - - - 40.6% 40.6% 40.6% 40.6%

EfEH 74.0% 32.5% 1.0% 10.1% 101.4% 53.2% 5.6% 15.2% 15.4%
FE - - - 14.0% 129.1% - - - -
B - - - -13.2% 21.2%

BE - - - 52.6% 32.9%

Zoft - - - -17.8% 25.4% - - - -

=) 35.4% 42.6% 27.4% 18.6% 46.3% 21.6% 19.2% 18.6% 33.1%
hE - - - 24.6% 59.7% - - - -
B& - - - -14.2% -4.8%

BE - - - 34.4% -20.4% - - - -

B 3.0% 1.9% 18.3% 16.3% 142.9% 27.8% 15.5% 18.6% 26.7%
FE - - - 19.8% 169.3% - - - -
B - - - 4.8% 70.9%

BE - - - 16.3% 65.4% - - - -

2NL—8— 27.2% 42.3% 1.7% 21.3% 25.1% 17.0% 10.7% 12.9% 16.5%
i . R - 26.6% 49.4% - - - -
ZEN - - - 11.0% -14.6%

#BE - - - 22.7% -16.1% - - - -

aF 46.8% 32.0% 96.3% 13.4% 87.3% -24.5% 8.9% 15.8% 19.3%
FE - - - 18.4% 106.6% - - - -
ZEN - - - -4.3% 10.3%

#E - - - 39.5% 20.4%

WP« REFFRFBAIEPN. QY Research. Precision Reports&#t & D SRiTERL
EHAA¥
iRalE
N A "
ENRY -7 > = pEig

ERICBEWVWT, 1 U3 BE5BRETINECEIIATSH6 T, tD51IEDICHR St (BREEPRM 4631) « H&R A
> Ak ett (REEPRM 4633) « KHBILITXEM%X 4 (FREEPRM 4116) « B4 T&K TOKA (EREEPRM
4636)  WRA >kt (BREESTD 4635) TH 3,

ettt

fEa—F EA ELEE
RFEAVFSCR—IUT>T ERAVFEL. HRS Mt >0, BERD S AT+ THK

4034 2 I3

4631 DIC EPR2f. HREfL, Sun ChemicalZ R FICIN. SBHVEML Sk
i&wéo

4116 KB TE BRD ST V%, 5. BATFASHL. DR X7 LIRS,

4633 HNEA VYR 1 >3, R

4636 TaK TOKA BIPS %5t UVIRIER %1285 11t PEAAIENR

I B, (%5, RERL {LHRICAR. ARG (914 #

PR © Z4EE R K D SRIEVER
TEEDInk WorldD#istid. 7 O—NILBA VT EEZEICEHSLI-HDOTH SN, FO—-NIL by F10iC. EHLE
HTHREPENSHMEFNTWVS, HRDA VEX—HA—FBHICOVTIE. BRUNDEKKFD, FLBLETHS
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7=, JO—NILEBRER—F 7+ VAFIEBATNIIKVWEWSEAEHH 3,

HROMY T X—H—

SEREE 5
ita F1uh— 1OEF/ER (101K L)

2020 2021 2022

1 DIC/Sun Chemical EES 4631 4.90 4.90 4.10
2 Flint Group o> ITINYg El 2.20 2.10 1.80
3YHEAIVUR [SE:S 4633 1.44 1.41 1.57
4 Siegwerk Group Ry Ell 2 1.31 1.36 1.38
5 A UFSCHF=ILT1 VIR B* 4634 1.33 1.19 1.22
6 Huber Group Ry El 0.86 0.78 0.74
7 Fuijifilm North America USA El et 0.40 0.40 0.40
8 SICPA 21 R El = 0.38 0.40 0.40
9 T&K Toka SES 4636 0.37 0.39 0.39
10 ALTANA AG ZA R JE LS 0.45 0.38 0.39

PR ¢ Ink World B} & D SRALFERL

—%. BATIE. BEAVFSCR—ILT A VI RDAVFEMUT, <Oy Tz 7mBZEL. BICNAIVE
BRICBRAEFO>TWVWB, Fies F1VFHEEX—HN—THB3THRA VI AL RBEBRIEZNZH/ATED. £ICY
RETOHEERMTZR> TV S,

DFILALFEBEHE

H—RYF/Fa—JEEHROETBREMIMIE. LG Chem Ltd (LGLHE) (E&E 051910) . Arkema SA (Paris
AKE). %kHEEH LYV F v T « R—ILT 0 >4 X (EFPRM 4004) . Kumho Petro Chemical (S8 H{LSE) (EE
011780) . Cabot Corporation (NYSE CBT). Dongjin Semichem Co Ltd (Ei#Semichem) (¥ E 005290) A TH
60

et
SEHO—-F %% B
4634 RHEAVFESCR—ILT1>Y BEARAOFTEN. HR. B >0, BERDSXT 1 7R
2 |ZERH
3 = = “ Hink N, oy — = “ Sy 1)
B LGfE2 E,Eﬁt—?—ﬁznn\ TSRAFVIRIE. TS T ISRFvIREER
752X Arkema 7o IS, BEtKER. TIZAILRIT—, FHRtERTEE
o 4R S e O ==. —S == Wy
4004 LY F v IER—ILT1 TR égﬁiﬂa\ BREFHER €53y B h—K2. EFME%
EEE AR XAFLo, FEISITY, 77UAZRUIIL, RURXAFLIURBREREE
KE Cabot h—RTZvo. HRRS VA, T XFvIREEEE
BE RiESemichem T+ LR RN TREDEFALEY. LEREFN B CERE

AR © BB & O SRIEIERL

EOfESEHA - BIEHL Y

ELIZEIRI A > FBHEDS T 7 A 27 S HILBIEALINE - REROHEBEB L OOH 2 BEHOFE(LEX—Hh—L
TAd0 TOEKTIE. TIRIMEDERZED B TAEREZIF-RRFE LTEL 7 1I/LL (BREEPRM 4901)
NELTH B, FLRETHENICEELRZHREMACE LTk, BREI (F6988) . hxH ([F4118) . JSR
(F4185) « U>Fw o (E7966) HEIFENE S KBBE—ILT 1 VT X ([F4626) 1. EIRlA>FHhBEYVILE—
LY X MZIB0OEE# LTz €D, DICORTICAD. EERBXEICHFRBAL. HKELEX—H—%ZBELTWVL
3, XVARER (F5809) IEFEEEES —IL R T4 ILLISFN LERBEERES —ILRTRITLTVWS, BNIEZE
[T 3 £3M CompanyhMEEFE ( M5%IL—IL1 RE) ICBVWTERIRTIRINZ,
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et

SEHO—F
4634
4901

6988
4185

7966

4118

5809
4626
KE

ER%
RAAVESCHR—ILT Y
2

ELTAIILLA
HRET
JSR

D>7vy

AxA

2 2B
KBR—ILT1 2T
3M

AT @ BHER L D SRIEIER

F iR S e R LEE

I EREMH20HDLERICE VT, 2017F~2022F ND5E EECAGRD B R EIL4.9% T, MIIFLGILFE . 20LILHE
Semichem. 3MIKBHR—ILT a4 VT XA TH DB,

FHROED HR(EIL6.8% T\

ERFH
ER e, MR, BREMEr > . BERIDS X T+ 7
|ZFR A
BEIJAIILTE > TELOAT7EMEZIGA L. BEVEEBEHEAILK
LTW3
MET—TREOTEMM - FEERBEEME - XET 1 ILLSFERE
ERILZIT7EMELTILI FOAZIADSESA THAIVRE
TR
HEEMONBICH TRV —To I hyN=—, BFEAFDARO
BE
EHEEZ PR LTEE@E. TLYZ FOZ2 X, BR%E. BLEB
B
SEREEEHE S — L R R EEHEES — LR 7 1 JLLICES
VILR—L P X ML, EERBEICHHREA. DICOFRT
MRS - EREM X —H—. KE IRV ZINICAHLH,

ko FIESM. 20 SR AL E. 3NLIFERESemichem TH 3,

TR TTHEBOD b v FlECabot. 2fiIIFJSR. 3fIIFIMTH B,

FE SR E MM FEILE

#*ES (BHA) HaTia = o ]
LGt LiB EE
3M Ty NYSE
BETAINLFR—ILNT VTR I SREEPRM
Arkema LiB AU
LYF Y OR—IT 1 VTR LiB SREEPRM
DpIC A% SREFPRM
BRET Ty SREEPRM
ey lecs LiB eS|
kS PR REEPRM
Cabot LiB NYSE
JSR TrAY SREEPRM
AL FSCHE=NT1 VIR - REEPRM
UyFyy Ty SREEPRM
HHEA VDR A% SREEPRM
KEFEETE 1UF SREEPRM
SRHESemichem LiB #BE
KFFR—IT 1 VTR IrAy SREEPRM
Y HBIR T REEPRM
T&K TOKA A% SREEPRM
RRAVF 1UF FREESTD
thRfiE

- FEECAGR FROE ST PBR

s ZR2LE ZazzE 2017-22 2017-22 2017-22 R
128 4,091,700 5,272,500 15.6% 7.9% 35.4% 15
128 3,883,800 4,501,979 4.9% 44.7% 92.5% 3.6
38 2,525,773 2,859,041 3.3% 7.7% 44.4% 1.1
128 1,236,100 1,594,300 8.6% 14.0% 32.6% 1.0
128 1,419,635 1,392,621 12.3% 6.2% -166.2% 0.7
128 855,379 1,054,201 6.0% 6.7% 42.8% 0.6
38 853,448 929,036 1.6% 10.9% 58.5% 15
128 811,718 810,783 10.0% 22.2% 17.5% 0.6
38 691,530 755,821 4.9% 5.9% 40.8% 0.6
98 366,520 538,391 12.2% 8.3% 151.5% 35
38 340,997 408,880 -0.6% 3.8% 120.6% 18
128 287,989 315,927 3.3% 4.5% 70.9% 0.5
38 256,836 284,603 2.7% 6.2% 56.3% 0.7
128 181,487 215,531 6.5% 6.8% 59.1% 0.6
38 121,933 122,005 -6.1% 5.2% 24.5% 0.3
128 111,398 148,137 13.7% 21.0% 2.7% 22
38 97,966 97,338 13.3% 10.0% 15.7% 1.6
38 59,861 61,476 2.2% 5.7% 42.0% 0.9
38 44,456 43,667 -1.9% 2.9% 64.2% 0.5
38 41,401 43,406 -0.7% 4.0% 24.6% 0.3
353,758 473,635 4.9% 6.8% 42.4% 0.8

¥3F~6 BRBRIGREARIE. 7B~12ARELIFRER HEOMICEHRK
HRBEBEL — MIBEEOP T ZER
R ¢ BHEEK D SRITIERL

SW (Strengths, Weaknesses) 3#h

BELMBITEM - & (BEE. #E) x (SR, 28, BR) Z2FbL=vFh

v7

HEAVFTIN—TTIE. 1 FEMHOBERPCHEEOEE. MITE > TILMMETEELRER. 8. MERM
AL, EF - BEEATOLY AL YH. To )L, BEEFH. BEESTERCOREFEETINDHEV TS
foo EfEIE. EMNEBMASENE AVERDFICIFEHE T, TEREOAEBHLAVEEEZERELTED. AL
ANWHDZVERER—IE LEDSH. BRA VEFEMNOEYEE LICEETHIFL VWS, EttidIL o Oz
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2B 7 1 IILLERAIOM, BEEES — F2fil. 5 Ix— MEEFNL. SEREUVAT >V F1ML. éE«z#ﬁi Ry
FRELDF vy TRHOBEENL. FRAZHML. BET7A V7SI AT TENE= v F by TREHS

R - RENBAFEE (QIREDRIfM) oiihBEkCRERREED

BEtIEOARENRI OIS ABRAEERMTH D BIREAN SHELBERRREZERS. X - PETHOMECL I M
CHXORRBRETHAL TS oo BRIZERIABT > FERAIMMOYHR A /72&%%?‘%# MIRABPEEmTO
HERARRETHRALH > TV, FEIFBIZELUE. MREIRIAR EAFBEREEORE - TEMNRBERER—XIZ. &
WARY I HEBRITIEE=Z—XICHL. NTIVRICTA—HALEROBRRS LCRBICED TS FIX
IE. LR YFORRICIE. FIL—TFTHS—T7 1 ILEZDEEEZ FET 2 OMREIR. UVEEILE 1 > DRRIC
& BRI —H—THZ/NHFI—RL—> 3> (FRIPRM 6349) L OBAHBEGRMEH o EThd, HRlEWVWS
BEBZ T 41LT M. BEDORBRIC. MEHZY ) a— 3 a2 R L TELREPERFEHOA T HEH L
ToTW3,

RIS F¥ P Y=, AVERATEERRAFICEHT S hEN

TIEDOMBA LR« > FIChDH D BABRBEMICBVSNZ N YT —CRAC VYEOEBEERNATHU TS
D, B TH. BRIEMAT 1 U FARCTIE. BEMEDN. IEPHNEEE RS T TI3BEREBR>TWS, Fi¥
AIFTIN—TE BREEZIERETBIUVELE >+, L RILE (135°C) SEDNonVOCA > F %, RBEIORERKME
AOFREDODRFEAME A FTORFE. B@ETERZU—RFLTELEEEDRH D, 1000 Ty MM VFREELD
IS, BB T U BMINZBEREIZ. E2YULOOBEAELE<. PESLUBKTHRTHETEVHEL, FEit
WBEVIEBIERICHES A X =S —FBEMERAH. EOT—BIFLYA M VX EBERBEATH S, SHIC.
FEHRITHRERICEIT T HOAFA UFX—H—DFHITTOVRVEEBEERES —IL REFFZRAL TV
%o

ElR - 7S 7EEEMEAIC & BB K TIBRRDEN

BtIEER - 727 ER—RE LERT Y EUOELZEBLANSD. BEI0ERE. BEROFTEEIXIZIFELVT
ﬁﬁb?uéolmf/$%mmmﬁﬁﬁ4/$ﬁk$h&oL®%EbEMwéﬁmwrgt:tt;éo

—A. EIFEERZHROE LdEK - FEk. I—O v NOgt s X > Tl FEEREDNS < BRARIE
BEFSNTVWEW, RELEFIEZ EFTVWB T 71 U7 I HINROR) T— - BIITEAESEIZ. BREEFED
B <BAE ORI FEE B> TUW 3B,

[ PR B 7 3t FEE 3th S 0 SR ST D P RHAE ASE WME A T, IRIBRBIC R EHER SRR
ZRIFPTV

OHERDOBH. BRERZ. 1 VFOEMEPREMELTVS ). AHEREF 7 EREROREZRITP Y
Wo FIRIM > F R ERBILDEA KR TIZ. MREEIBEZ TR REPEBIN LTV, RRLFORET
HH5H . AHRERTEAECEAETZ O FOREICH T IPEKEFEDR . RERFAREOHEICHEATNS.
EEma. SETODELPRAINMELZ S SICED TV BENDH B,

R X B EDRBRDIBRLLLES . ettt LB L THEEHNTE>TWVS

BEIHtD2021F 12 A D FE LS E #FNREFIT4.5%. HEEREFEE (ROA) F39%THo>Tce TNIE. HEDTVF
X=H—4 BT 1 L L - LR FEESHDOFE (F5.4%. [[5.0%) BT BEKEICEEF>TWVWS, ZOD
EEKLTH\ﬁﬁmﬁmmbﬁxb4>$%u%7bijﬁﬂﬁﬂs%ﬁ&)—»F?«%A%K@&Q@EWé
ZuF by THREHETZ—HT. HRlC FP—MREN S OBEFEEARMROT EERENT WV (IR - Bkt
XY DT/ EBRLEN22.9%) CERENIBRE LTEITFSNS, DPHFETEZL LTV, 5%, —BD
SOMEERORR CILRIRERECEZI BN,

WETOFSCHE=NTA VIR
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EFNOES =R/ LT e

REHEE 145E3810 155381 165E3A1 175E3BM 1751288 18SE12AK8 19F12BM8 2051280 2151288 2251281
(5REFA) e o o] AL EE (9A) b b b e b
FLE 279,557 286,684 283,208 268,484 240,344 290,208 279,892 257,675 287,989 315,927
AL 12.4% 2.5% -1.2% 5.2% -10.5% 3.6% -3.6% -7.9% 11.8% 9.7%
55 LA 215,401 222,944 218,326 203,095 184,433 227,914 219,559 200,479 229,284 261,725
Fo bt 64,156 63,739 64,882 65,388 55,910 62,293 60,333 57,196 58,704 54,202
Fo LHRIEER 22.9% 22.2% 22.9% 24.4% 23.3% 21.5% 21.6% 22.2% 20.4% 17.2%
AR E R U — R EIR 44,427 45,529 46,645 46,156 39,136 47,017 47,159 44,286 45,699 47,336
F L ERE SR 15.9% 15.9% 16.5% 17.2% 16.3% 16.2% 16.8% 17.2% 15.9% 15.0%
RS 19,728 18,210 18,236 19,231 16,774 15,276 13,174 12,909 13,005 6,865
HifELL 12.4% 7.7% 0.1% 5.5% -12.8% -25.6% -13.8% -2.0% 0.7% -47.2%
EEREE 71% 6.4% 6.4% 7.2% 7.0% 5.3% 47% 5.0% 4.5% 2.2%
EBITDA 29,206 28,168 28,756 29,771 25,505 25,215 22,261 22,096 22,736 6,865
HiELL 10.3% -3.6% 2.1% 3.5% -14.3% -11% -1.7% 0.7% 2.9% -69.8%
EBITDAY—>> 10.4% 9.8% 10.2% 1.1% 10.6% 8.7% 8.0% 8.6% 7.9% 2.2%
EEORES 2,264 2,656 1,955 1,796 1,925 2,238 1,964 2,012 3,769 4,324
THEYS 662 751 1,078 1,094 940 1,126 1,137 1,280 1,263 1,567
EEHNER 1,440 1,455 1,725 1,766 1,226 2,085 1,290 2,377 1,332 3,283
RIS 850 812 735 896 756 745 644 520 544 1,365
R 20,553 19,411 18,466 19,262 17,473 15,429 13,847 12,543 15,442 7,906
AL 11.3% -5.6% -4.9% 4.3% -9.3% -27.6% -10.3% -9.4% 23.1% -48.8%
REREER 7.4% 6.8% 6.5% 7.2% 7.3% 5.3% 4.9% 4.9% 5.4% 2.5%
BRI 199 6,934 205 2,860 929 1,355 2,088 91 694 5,934
BEIEE R 45 6,854 62 67 579 866 30 23 311 276
Ao - - - - - 489 2,057 67 367 5,648
Zoft 9 79 133 155 9 - - - 14 9
HERHRK 351 4,908 684 4,895 3,637 867 3,629 2,636 3,006 1,480
EEERELSE 286 390 375 322 210 290 284 41 262 362
IR - 257 166 375 3,054 437 364 247 708 456
BRI | YR RAR - - - - - - 2,688 - - -
HRAEEA - - - - - - 283 - - -
ERESEER 1,754 125
RERITR - - - - - - - 1,040 237 -
TENFARIICET 3 XETHRIAR - - - - - - - 519 - -
o= la v - - - - - - - 363 - 226
Zoft 65 4,261 143 4,198 373 140 10 419 45 311
EABE 7,768 7,676 5,626 3,990 3,865 3,617 3,404 3,512 3,450 2,968
Bz 38.1% 35.8% 31.3% 23.2% 26.2% 22.7% 27.7% 35.1% 26.3% 24.0%
FESTRCHAEICIRIE 9 3 AR 372 456 542 534 523 451 392 467 187 83
HEHHEICRRT 3 LRBFIE 12,260 13,304 11,818 12,702 10,376 11,847 8,509 6,019 9,492 9,308
HiELL 40.7% 8.5% -11.2% 7.5% -18.3% -19.7% -28.2% -29.3% 57.7% -1.9%
FRER (I-o) 4.4% 4.6% 4.2% 4.7% 4.3% 41% 3.0% 2.3% 3.3% 2.9%

HAT L 2T — 2 & D SRIE1ER
*ROBEHNRHERCZREZHEDHEN. ERAAICLDELHERETH S LICER.

145381 155381 165381 175E3BM  17512BM0  185F12BMA  195128M8  205F12BM8  215F128M8 2261281
wHFaf &M 74,442 66,923 67,303 63,464 60,454 58,825 57,775 79,871 79,457 83,873
SHFR (R 850 812 735 896 756 745 644 520 544 1,365
BHFaHEEF 1.2% 1.1% 1.1% 1.4% 1.2% 1.2% 1.1% 0.8% 0.8% 1.7%
HAT © T — 2 & D SRIEIER
*ROBEHRUHBERCIZELRZHEDH DN ERAEAICEIDECTAEETHS Z CICER.
- —_ o N
RFEAVFSCR—IT 4 VI ADIAR MMEE
O Mg 145381 155381 165384 1753880 17512880 185F12RK8 195F12R88  205F12RM8 215F12RM8 2241281
(5RFA) o o o] W EE 0A) b b2 B ] o
=S 771% 77.8% 77.1% 75.6% 76.7% 78.5% 78.4% 77.8% 79.6% 82.8%
IR HRU—REIRH 44,427 45,529 46,645 46,156 39,136 47,017 47,159 44,286 45,699 47,336
BREHR 15.9% 15.9% 16.5% 17.2% 16.3% 16.2% 16.8% 17.2% 15.9% 15.0%
S ERE 6,397 6,445 6,546 6,420 5,304 6,802 7,181 6,657 7,515 7,811
BERUFY 10,748 11,301 11,762 11,596 9,991 11,691 11,698 11,272 11,743 12,370
H5 2,547 2,563 2,708 2,698 2,123 2,760 2,651 2,559 2,499 2,512
R 2,653 2,914 2,969 3,006 2,443 3,062 3,030 2,917 3,033 3,110
pedinterali s 1,140 1,284 1,412 1,801 1,525 1,805 1,879 1,962 1,961 1,816
e 3,186 3,082 2918 2,831 2,786 3372 3,438 3,224 3325 3,452
Z0ft 17,753 17,939 18,328 17,801 14,959 17,524 17,279 15,692 15,617 16,261
EEREE 7.1% 6.4% 6.4% 7.2% 7.0% 5.3% 47% 5.0% 45% 2.2%
BESMAR (Rvb) 824 1,201 230 30 699 153 674 -365 2,437 1,041
fetilia=d 7.4% 6.8% 6.5% 7.2% 7.3% 5.3% 4.9% 4.9% 5.4% 2.5%
ESv=4 38.1% 35.8% 31.3% 23.2% 26.2% 22.7% 27.7% 35.1% 26.3% 24.0%
Eriarilia== 4.4% 4.6% 4.2% 47% 4.3% 4.1% 3.0% 2.3% 3.3% 2.9%
HFT D BT — 82 & D SRALIERL
*ROBEHVRHERCIZERZBEDHED. MEAAICEIDELCBETH S ICER.
HiExiER
(1)
RitWRER  (§AFA) 1453841 155381 165E3A1 17SE3AM 1751280 185F12BR8 195F128K8 201280 2151288 2261280
e o o Wt EE 0A) i b b e g

¥ ESCHFR=ILT1 IR
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ag
ReRUES 31,894 39,620 44,470 44,903 50,260 52,706 56,691 76,469 64,816 55,117
BRFIRUTHE 92,991 94,883 90,949 89,049 94,594 95,553 90,173 87,126 94,297 100,390
HIHEESS 700 563 529 116 477 43 29 57 24 430
T ENERE 42,096 45,430 43,749 42,470 46,665 48,779 48,508 46,188 59,570 67,582
BB S 2,248 2,048 1,908 1,908 1,380 - - - - -
Zoft 7,571 6,226 3,046 3,852 3,220 6,744 5,350 5,178 5979 6,881
e -893 -1,047 1,233 -1,086 -993 -765 -786 -924 -1,100 -1,154
RETRESH 176,609 187,727 183,422 181,214 195,606 203,063 199,969 214,097 223,589 229,247
BYRUHREH 35,141 39,744 39,081 40,639 38,762 36,828 35,940 34,526 39,031 42,258
B R OERE 20,877 25,329 25,347 25124 23,974 21,834 21,767 20,324 24,819 27,160
TE. RERVHESR 3,000 3,081 2,807 2,827 2,644 2,722 2,873 3,236 3922 5,349
+it 28,771 28,617 28,374 30,003 30,007 30,272 30,669 30,529 30,060 30,490
1) — &R 196 187 251 196 187 136 4,043 3,726 3,895 5,033
ERRIREE 8,229 4,903 4,346 2,607 2,373 2,219 4,282 10,273 9,986 12,075
Z0fth - - - - - - - - - -
BREERESH 96,306 101,865 100,209 101,398 97,081 94,013 99,577 102,616 111,716 122,366
B ERERES 4,713 2,796 5,683 4,487 4,307 4,649 4,202 3,113 2,225 2,619
REHIMHEESS 46,230 62,223 60,604 66,718 68,541 58,302 61,071 48,440 54,093 42,791
IEMESRHCRDARE 7,552 4,115 4,293 5927 8,614 6,423 7,964 8,608 10,255 7,645
R SEE 938 1,025 77 833 1,068 2,163 2,333 2,398 2,420 2,826
Z0ft 4,739 5,020 4,715 3,904 3,671 3,228 1,194 1,143 2,777 3,881
EEHEES -487 -512 -304 -419 -432 -234 -182 -191 -182 -200
HETOMORESE 58,973 71,873 70,080 76,964 81,463 69,883 72,381 60,399 69,364 56,944
BEEREQH 159,992 176,535 175,973 182,851 182,853 168,547 176,161 166,130 183,306 181,930
wESH 336,601 364,262 359,395 364,066 378,459 371,610 376,130 380,227 406,896 411,177
it
SHFHROEES 48,159 48,773 48,520 49,588 56,129 62,460 59,543 54,608 68,221 70,738
ESTEIN = 3,658 2,824 1,880 30,660 1,485 1,470 1,279 1,082 1,652 726
BFONERS | He 884
SRR FAM 33,369 20,931 20,401 29,364 22,507 20,593 30,315 19,379 24,042 24,022
Zoft 16,424 18,212 15,036 14,175 14,685 15,429 15,608 16,340 17,672 17,975
HENRMSEH 101,612 90,742 87,369 97,513 94,808 100,839 106,747 91,411 112,125 113,463
RIAEFIFAM 40,051 44,895 46,037 33,262 38,409 38,845 27,460 60,492 55,415 59,851
fessieasii 4,664 10,451 10,175 10,884 11,641 7,847 9,584 6,561 8,703 6,276
RIS | He 365 889 768 2,504 2,349 538 2,348 1,485 364 251
IEMAEIHICR S Bl 1,496 1,775 1,891 1,865 1,868 1,784 1,885 1,914 2,275 1,676
HRERAES 27 27 28 29 29 30 31 31 32 33
Zoft 1,775 1,724 1,266 1,027 968 632 1,179 1,005 1,030 1,746
BEaARSH 48,380 59,763 60,166 49,573 55,267 49,679 42,490 71,491 67,823 69,836
afait 149,993 150,506 147,536 147,087 150,075 150,518 149,237 162,902 179,948 183,300
HERE
#axe 31,733 31,733 31,733 31,733 31,733 31,733 31,733 31,733 31,733 31,733
BEXRIRE 32,920 32,920 32,926 32,918 32,710 32,500 32,500 32,499 32,546 32,530
FlEFIRS 109,220 117,368 122,450 133,116 136,202 143,379 146,627 147,390 151,740 151,414
EEE -1,750 1,762 1,771 4,992 -5,002 5,012 -4,969 -4,916 9,784 -10,687
HERFSH 172,123 180,259 185,338 190,155 195,642 202,600 205,891 206,706 206,236 204,990
Z OO BIER R 8,790 26,959 20,060 20,525 25,807 11,570 13,548 2,998 12,213 14,056
FESZROMRERSY 5,694 6,536 6,422 6,202 6,768 6,671 7,187 7,370 8,334 8,731
HESH 186,608 213,756 211,859 216,979 228,384 221,091 226,892 217,325 226,947 227,877
RERVES 31,894 39,620 44,470 44,903 50,260 52,706 56,691 76,469 64,816 55,117
BRIFAMEH 74,442 66,923 67,303 63,464 60,454 58,825 57,775 79,871 79,457 83,873
WEFIFam 42,548 27,303 22,833 18,561 10,194 6,119 1,084 3,402 14,641 28,756
DEL# 0.43 0.37 0.36 0.33 0.31 0.29 0.28 0.39 0.39 0.41
v hDELS# 0.25 0.15 0.12 0.10 0.05 0.03 0.01 0.02 0.07 0.14
BSEARLER 53.7% 56.9% 57.2% 57.9% 58.5% 57.6% 58.3% 55.2% 53.7% 53.3%
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*vyva70-HEE

Fvva70-HEE 145E384 155381 165E3A1 17SE3BH 1751288 185E12BR8 195R128K8 205F128H  21512RH8 22812R08
(E5REFA) e g o W EE (9hA) W o o W &
EEEHICLBFryaT0O— (1) 17,603 25,702 25,727 23,370 18,663 19,197 19,673 16,743 15,760 4,262
Bl SRR SRR 20,401 21,437 17,987 17,227 14,765 15,917 12,306 9,999 13,130 12,360
peafiniaeti=d 9,478 9,958 10,520 10,540 8,731 9,939 9,087 9,187 9,731 10,747
pezi=ti=PS - 257 166 375 3,054 437 364 247 708 456
EIEHEFHMELR - JL938 91 -6,651 -10 -52 -561 -844 17 87 -301 -263
TEELAADIER -2,762 -879 3,559 638 722 537 -472 192 -4,137 -8,770
REEHCLZFvv>a70—(2) -13,249 -6,198 -17,457 -10,611 -5,912 -10,828 -10,404 -13,294 -17,576 -5,645
BRRCEEEEREOBISIC L 5% -12,053 -13,033 -14,104 -14,948 -7,303 -11,004 -11,100 -13,160 -18,110 -17,945
BRRVBHEREEDTAIC &L BIRA 206 7,164 12 321 1,189 972 105 97 552 535
FCF (1+2) 4,354 19,504 8,270 12,759 12,751 8,369 9,269 3,449 1,816 1,383
MBI L B3F vy 270~ -7,305 -13,585 -5,817 -11,231 -8,355 -5,695 -6,247 16,221 -11,988 -8,102
SEHE AR ORISR 5,103 3,142 -532 2,172 3,587 -969 2,167 1,388 -2,036 4,451
REMEASOMISHE -8,477 5,972 -332 -633 -6,946 315 852 20,823 761 6,357
[GEEOS N ] -3,847 -4,377 -4,836 -5,056 -4,988 -4,898 -5,254 -5,256 -5,140 -4,922
RERUFES 31,894 39,620 44,470 44,903 50,260 52,706 56,691 76,469 64,816 55,117
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Sustainability
Yo

BPHLEBESLOLESDHIC DOEHITDTSHIC SRR RDTshIC

A | RHER

CSR

2027FE FCOEHIEITEXRIRI ZOHDCSROEFERFEY LT, TEFMNEMEEBELTRBEHEE TS LT EY
SHIE. Ut olEmLE. 7—ROX. CO28EEEIRE. VOC (ERMUEKILEY) MHE. BIRDDEEIFTV
%, BIE. HEPBFOEREBRIIUTOED THB, £l TEAVFJIL—TTIE. 2030FFTO MFHEAIEERRR
HEIZ (SDGs) 1 ICBIL T, FKolfe bt REZRIRITZ7-HODI7OEED S 5. FICEETECEHLD DFEW20E
BIZDWT, CSROEEFE L BEEMIT BN -5 TIRHEATVS,

e N

E: IRIR
- RIBAMBARSOME - T
- SURZENBRINT SR DHEXE

- LEYEEIEOHEE
- BN ORIBERFIAN OIS
S: #t&

+ Customer Satisfaction

X7 —2a YA IVRICEBEH

CTSATHAIVRIZKZDEH

CHRTFEVTAHAIVRICE B EH

c BIDREHREADOREME

- PERHEEEDOE L

- mBRIEEFIDLRILT v T

« Stakeholder/Employee Satisfaction

* CSRIFZEDHE

N a—F z—>0EEEL

- SEESE - REFBOBEL

BEReFEEom L

c AMOZHREEE

« JO—NILEAMER « BETMEREDTTE
G:HNFVR

« A—RL—bANFVZIBE

\ J

=kl

Y - BREZRTDHERS

145381 155E3A1 165E381 174E388 1751284 1851281 1951288 205E12R48 215E12R48 225¢12R48

9h'A
DPS (M) 65.00 72.50 77.50 80.00 80.00 85.00 90.00 90.00 90.00 90.00
LR (FERM) a 3,847 4,377 4,836 5,056 4,988 4,898 5254 5,256 5,140 4,922
BRitE  (a/HHARIED 31.4% 32.9% 40.9% 39.8% 48.1% 41.3% 61.7% 87.3% 54.2% 52.9%
BeMt (ERM) -1,750 1,762 -1,771 -4,992 -5,002 -5,012 -4,969 4,916 9,784 -10,687

T 1 247 — 2 & D SREFERL

REAFITINL—TTIH. THEHD—D & L T CS (Customer Satisfaction) . ES (Employee Satisfaction)
SS(Society Satisfaction)iCHt=E. #H%EEXFR L L7T=SHS (ShareHolder Satisfaction) ZITBEH L TW3, H%E - IKER%E.
BERRAT—URIA—EEZTED. (SHS : ShareHolder Satisfaction) % 5I1F. HFEIEDEE L kEMEDME LIC
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BMOHATWS, BERBRIILZERETHED. EXMUALLEETZHB . T LEPHRKEDKE £EEIS—
AT, —HEDEHEPEIMELRY BREBTOLANLZEFTVE LD DN B,

A E (2022F128FKIRE)

5 PR itk ()
AREORR F#) wa
CRRERI R 2L 10,446 19.72%
BAY 24— 32 MEFERITHARM (;B5E0O) 5,120 9.66%
BADZ b7+ BITHARH (55E0) 1,893 3.57%
B At B AR 1,661 3.14%
BEA VXTI — T BRGNS 1,642 3.10%
SMBCHEFEH a1t 1,146 2.16%
B VX EG | ER%E 935 1.77%
STATE STREET BANK AND TRUST COMPANY 505001 810 1.53%
HH R =FUFJIRTT 753 1.42%
MRt H T IFRIT 753 1.42%
5t 25,159 47.49%

HFR © EHER & D SRIEIER

(NEI=E

HEAF—2 (AB. 1ANKE. fit) 2013/3 201413 2015/3 2016/3 2017/3 2‘::;:;”2 201812 2019112 202012 202112 2022112
AEEEREH (A) 7,469 7,781 7,919 8,116 8,021 8,135 8,274 8,246 8,157 7,887 7,930
i1 - taemBsEE R 2,096 2,123 2,212 2,036 2,033 2,132 2,217 2,134 2,068 2,042 2,074
RUT— - BINTRGEESE 1,133 1,146 1,214 1,206 1,264 1,327 1,392 1,457 1,448 1,438 1,470
Ny iy —BERE 1,437 1,492 1,517 1,658 1,678 1,635 1,689 1,735 1,818 1,803 1,811
ENR - iSRRG ES R 2,108 2,318 2,352 2,527 2,409 2,388 2,338 2,261 2,166 1,988 2,006
Zoft 252 253 170 231 205 213 228 249 237 214 166
24 @) 443 449 454 458 432 440 410 410 420 402 403
WRRAHDFRLES ERM) 33.3 35.9 36.2 34.9 335 344 35.1 33.9 31.6 36.5 39.8
&i7 - hEBEE 31.9 36.0 355 353 324 337 337 31.6 315 36.7 38.3
RUT— - BINTRSEEYE 45.0 495 49.0 50.5 46.1 47.9 475 45.2 43.0 49.2 51.9
Nyr—oREEE 39.1 419 416 39.0 37.5 38.8 40.3 39.2 36.6 40.8 46.1
ENR - tEHRASESE 35.6 36.9 37.2 346 33.9 337 34.0 33.9 28.7 335 37.5
Zoft 234 21.4 33.6 25.9 29.8 309 31.7 293 26.3 26.9 29.8
REBIALDERE (BHM) 2.3 2.5 2.3 2.3 24 2.5 1.9 16 1.6 1.6 0.9
1 - HaREEE 36 3.8 3.3 2.2 2.3 3.1 2.4 1.6 1.1 2.6 0.9
RUT— - BINTRHERSE 3.0 3.0 3.0 46 53 59 43 4.1 4.1 2.5 1.7
Ny ir—RERE 15 1.3 1.2 1.6 1.7 15 0.9 1.8 21 1.0 0.5
ENR - tEEREE S 16 1.8 1.1 1.2 14 1.1 0.4 0.1 0.3 0.9 0.3
Zoft 3.8 75 16.7 11.9 8.7 5.3 6.5 1.7 1.0 25 5.4
RHBHIEREH (A) 443 449 454 458 432 440 410 410 420 402 403
FHHF (%) 423 41.9 42.2 42.2 42.6 426 426 428 429 435 44
FOEGER (F) 15.8 16.3 16.4 16.5 17.0 17.1 17.1 17.4 17.7 18.1 18.7
PHERGS (TR 7,050 7,046 6,964 7,060 7,291 7,249 7,306 7,308 7,292 7,441 7,452

AT D 24T — 2 & D SREFERL

RRSHEANDBRITE LB DOEXK

20ME, HBERFADFSCHR—ILT « VI ABABUANEE, JIIL—THREIMZRTICE  FHRSLRIEICBT
Lfco CHUE. JIL—T2F0bEMED L. ARGERRE. 7LFEUT A ORVEERIT. JO-NILEXE
DFI—DRAEERD. FRICH > THHENICEEL TOWK EETIL—TALEETBZ e ZBNELTWS,

#H&IZH B TSCy |ESpeciality Chemical (FFILE) NSESNHDTH S, CDHRBICIEERIA VF X—FA— L
TOTATITATA—EREBHEARY v UTATIANLA—A—ACELLTOWKEAHOZENRBINTL
%o & HICAEEIEHT - A REIHEAE ‘Scientific Innovation Chain 2027 (SIC27)"##BIF THED. T AILZHRLE LT-EA
WH A T XBFITFEHOHBZIRITES & LTWVWS,

Scientific Innovation Chain (WA TV F 14 74wy A/ R=>3>y - Fx—) « - THEff-8F TEYDxR
RETFIL] Ty bT—2) TE/DD) TREEE) O5S5O0EMICHEVT. EFMICEEL. RIEMICET
LTWE Z0EHICE > THREMICHE TE2REABEICEET DL ZBHIET. BFEI VXTI —TOHF %A
TEEHIOE S

20228128, F#tIE2024F 1B 18D 548 % TartiencefHEtt) (F—T1 IV X)) NEEETE e eHKR LT
artience ldBFER L DEMZIAD T Tart) CEMPEMEZRIRT S Isciencel ZRGLIEEETH S, FHDERATH
BartCscienceTRIE LEZT LIF2 CIl&>TEEFNS. ADDOEENT TRREICE MiE] ZHBRICIRELTVLL
CETODEDBRRRDOERICEML TV EVSBVWERLTWS,
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https://schd.toyoinkgroup.com/ja/ir/archives/pdflib/2022/document22080502.pdf
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