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T EE SRR DOHER

ANHEE 145388 1553AM 165E3ANA  174E3RMA 171288 185128 1951281 2051284
(§REMA) o o o] B 8 (00'A) b ;e ]
S 279,557 286,684 283,208 268,484 240,344 290,208 279,892 257,675
AifELL 12.4% 2.5% -1.2% -5.2% - 3.6% -3.6% -7.9%
LA 64,156 63,739 64,882 65,388 55,910 62,203 60,333 57,196
HISELL 10.6% -0.6% 1.8% 0.8% - - -3.1% 5.2%
55 LRIEER 22.9% 22.2% 22.9% 24.4% 23.3% 21.5% 21.6% 22.2%
RS 19,728 18,210 18,236 19,231 16,774 15,276 13,174 12,909
AifELL 12.4% 7.7% 0.1% 5.5% - -25.6% -13.8% -2.0%
EERRE 7.1% 6.4% 6.4% 7.2% 7.0% 5.3% 47% 5.0%
i 20,553 19,411 18,466 19,262 17,473 15,429 13,847 12,543
HiELL 11.3% 5.6% -4.9% 4.3% - 27.6% -10.3% -9.4%
il =S 7.4% 6.8% 6.5% 7.2% 7.3% 5.3% 4.9% 4.9%
SRR 12,260 13,304 11,818 12,702 10,376 11,847 8,509 6,019
HiELL 40.7% 8.5% -11.2% 7.5% - -19.7% -28.2% -29.3%
MR 4.4% 4.6% 4.2% 47% 4.3% 4.1% 3.0% 2.3%
—HUED T4 (. HXOTEEE)

HEARFITAMEE (Fi) 303,109 303,109 303,109 303,109 60,622 60,622 60,622 60,622
EPS () 205.5 223.0 198.1 215.0 177.7 202.9 145.7 103.1
EPS (BIEMER®) ) - - 198.1 214.9 1775 202.6 145.4 102.9
DPS (M) 65.0 725 775 80.0 80.0 85.0 90.0 90.0
BPS (M) 3,032 3,473 3,443 3,608 3,793 3,668 3,757 3,589
HENER  (BHA)

Re - e - B 31,894 39,620 44,470 44,903 50,260 52,706 56,691 76,469
RERESE 176,609 187,727 183,422 181,214 195,606 203,063 199,969 214,007
BREEAE 96,306 101,865 100,209 101,398 97,081 94,013 99,577 102,616
RETOMOBET 58,973 71,873 70,080 76,964 81,463 69,883 72,381 60,399
S ARE 4,713 2,796 5,683 4,487 4,307 4,649 4,202 3,113
WESH 336,601 364,262 359,395 364,066 378,459 371,610 376,130 380,227

RERIFaM 33,369 20,931 20,401 29,364 22,507 20,593 30,315 19,379
ERfRaEH 101,612 90,742 87,369 97,513 94,808 100,839 106,747 91,411

REFEFITEHE 40,051 44,895 46,037 33,262 38,409 38,845 27,460 60,492
BEEafat 48,380 59,763 60,166 49,573 55,267 49,679 42,490 71,491
affait 149,993 150,506 147,536 147,087 150,075 150,518 149,237 162,902

EEEES 180,914 207,220 205,399 210,682 221,450 214,170 219,440 209,706
SRESEH 186,608 213,756 211,859 216,979 228,384 221,091 226,892 217,325
BRTEE (BERUES 74,442 66,923 67,303 63,464 60,454 58,825 57,775 79,871
Frvoa70-HEE (HHF)

EEEHCLBF Yy aTO— 17,603 25,702 25,727 23,370 18,663 19,197 19,673 16,743
BEEHICLZFryaTn— 13,249 6,198 17,457 10,611 5,912 -10,828 10,404 13,294
MEEICLB3F vy 270~ -7,305 -13,585 5,817 -11,231 -8,355 -5,695 -6,247 16,221
SRR

MEREEENRE (ROA) 6.5% 5.5% 5.1% 5.3% 4.7% 4.2% 3.7% 3.3%
BCEAMFIEE (ROE) 7.3% 6.9% 5.8% 6.1% 4.8% 5.5% 3.9% 2.8%

BOEALR 53.7% 56.9% 57.2% 57.9% 58.5% 57.6% 58.3% 55.2%

AR 87.9% 81.8% 78.3% 74.2% 64.7% 77.4% 74.9% 68.5%

LRGSR 4.4% 4.6% 4.2% 47% 4.3% 4.1% 3.0% 2.3%
BEEALE 53.7% 56.9% 57.2% 57.9% 58.5% 57.6% 58.3% 55.2%
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Fb®m (BHA) 2014/3 2015/3 2016/3 2017/3 2‘2 ;ﬂ;" 2018/12 2019/12
IPIIrIhIViEd 133,156 137,960 132,772 124,260 135,376 140,759 133,287
HRRLL 46.5% 46.9% 45.7% 45.2% 47.3% 47.6% 46.7%
HIfALL 13.0% 3.6% -3.8% 6.4% - 4.0% -5.3%
i1 - aemBsEE R 76,414 78,465 71,878 65,935 71,875 74,660 67,400
HBARLL 26.7% 26.7% 24.7% 24.0% 25.1% 25.3% 23.6%
AiALL 14.3% 2.7% -8.4% -8.3% - 3.9% 9.7%
RUT— - BINTRSEEYE 56,742 59,495 60,894 58,325 63,501 66,099 65,887
HERLL 19.8% 20.2% 20.9% 21.2% 22.2% 22.4% 23.1%
HfALE 1.2% 4.9% 2.4% -4.2% - 4.1% -0.3%
ENRI-f > sk 148,057 150,582 152,062 144,616 143,981 147,425 144,751
HRRLL 51.7% 51.2% 52.3% 52.6% 50.4% 49.9% 50.7%
HIfALL 12.8% 1.7% 1.0% -4.9% - 2.4% -1.8%
Nyr—RERE 62,530 63,114 64,623 62,965 63,490 68,047 68,071
HBRRLE 21.8% 21.4% 22.2% 22.9% 22.2% 23.0% 23.9%
HiHALL 11.3% 0.9% 2.4% 2.6% - 7.2% 0.0%
ENR) - 1SRRG E SR 85,527 87,468 87,439 81,651 80,491 79,378 76,680
HEBRLL 29.8% 29.7% 30.1% 29.7% 28.1% 26.9% 26.9%
AfALL 13.8% 2.3% 0.0% -6.6% - -1.4% -3.4%
Z0ft 5,403 5,704 5,980 6,115 6,591 7,228 7,291
HRRLL 1.9% 1.9% 21% 2.2% 2.3% 2.4% 2.6%
BIAALL -8.3% 5.6% 4.8% 2.3% - 9.7% 0.9%
HE -7,061 -7,564 -7,608 -6,509 -5,883 -5,205 -5,439
o 279,557 286,684 283,208 268,484 280,066 290,208 279,892
AifAtL 12.4% 2.5% -1.2% -5.2% - 3.6% -3.6%
HEHE (HRMA) 2014/3 2015/3 2016/3 2017/3 20(1 ;”JI)Z 2018/12 2019/12
FPIVTShIVEE 11,568 10,936 9,774 11,245 14,386 11,364 9,399
EERRE 8.7% 7.9% 7.4% 9.0% 10.6% 8.1% 71%
fii24:4 58.7% 60.2% 53.6% 58.5% 70.1% 74.4% 71.2%
HIHALL 4.9% 5.5% -10.6% 15.1% - -21.0% -17.3%
1 - EARSEEE 8,140 7,290 4,227 4,604 6,514 5,329 3,386
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287,989
11.8%
58,704
2.6%
20.4%
13,005
0.7%
4.5%
15,442
23.1%
5.4%
9,492
57.7%
3.3%

60,622
169.4
169.1

90.0
3,912

64,816
223,589
111,716
69,364
2,225
406,896
24,042
112,125
55,415
67,823
179,948
218,450
226,947
79,457

15,760
-17,576
-11,988

3.9%
4.4%
53.7%
74.3%
3.3%
53.7%

2020/12

127,377
48.5%
-4.4%
65,049
24.8%
-3.5%
62,328
23.8%
-5.4%
128,777
49.1%
-11.0%
66,589
25.4%
-2.2%
62,188
23.7%
-18.9%
6,229
2.4%
-14.6%
-4,708
257,675
-7.9%

2020/12

8,196
6.4%
63.5%
-12.8%
2,259

225F12R48
B
315,927
9.7%
54,202
7.7%
17.2%
6,865
-47.2%
2.2%
7,906
-48.8%
2.5%
9,308
-1.9%
2.9%

58,287
1715
1713

90.0
4,134

55,117
229,247
122,366

56,944

2,619
411,177

24,022
113,463

59,851

69,836
183,300
219,048
227,877

83,873

4,262
-5,645
-8,102

1.9%
4.3%
53.3%
79.1%
2.9%
53.3%

2021/12

145,731
49.9%
14.4%

74,995
25.7%
15.3%

70,736
24.2%
13.5%

140,340

48.1%

9.0%
73,645
25.2%
10.6%
66,695
22.9%
7.2%
5,746
2.0%
-7.8%
-3,831

287,989
11.8%

2021/12

8,961
6.1%
68.7%
9.3%
5,391

235E12R48
&5
330,000
4.5%

11,000
60.2%
3.3%
9,500
20.2%
2.9%
6,000
-35.5%
1.8%

113.2

90.0

RAICEAT ZRFEE] ZHEAL TLIN BELNBMTHB7cH2021F12FHOSHE. MRIRICODVTRERSHEESFEZERLT

2022/12

155,620
48.8%
6.8%
79,380
24.9%
5.8%
76,240
23.9%
7.8%
158,644
49.7%
13.0%
83,464
26.1%
13.3%
75,180
23.6%
12.7%
4,948
1.6%
-13.9%
-3,287
315,927
9.7%

2022/12

4,350
2.8%
63.4%
-51.5%
1,846



EERERE 10.7% 9.3% 5.9% 7.0% 9.1% 71% 5.0% 3.5% 7.2% 2.3%
HARLE 41.3% 40.1% 23.2% 24.0% 31.8% 34.9% 25.7% 17.5% 41.4% 26.9%
HEALL 6.7% -10.4% -42.0% 8.9% - -18.2% -36.5% -33.3% 138.6% -65.8%
RUT— - BINTREERE 3,428 3,646 5,547 6,641 7,872 6,035 6,013 5,937 3,570 2,504
EERERE 6.0% 6.1% 9.1% 11.4% 12.4% 9.1% 9.1% 9.5% 5.0% 3.3%
HARLE 17.4% 20.1% 30.4% 34.6% 38.4% 39.5% 45.6% 46.0% 27.4% 36.5%
HEALL 0.8% 6.4% 52.1% 19.7% - -23.3% -0.4% -1.3% -39.9% -29.9%
ENRI-( > o8 6,245 4,407 5,700 6,188 4,996 2,422 3,372 4,482 3,543 1,617
EERRE 4.2% 2.9% 3.7% 4.3% 3.5% 1.6% 2.3% 3.5% 2.5% 1.0%
BARtE 31.7% 24.2% 31.3% 32.2% 24.4% 15.9% 25.6% 34.7% 27.2% 23.6%
HEALE 13.5% -29.4% 29.3% 8.6% - -51.5% 39.2% 32.9% 21.0% -54.4%
Nor—oBEEg 1,982 1,768 2,723 2,871 2,422 1,491 3,058 3,885 1,813 963
EERRE 3.2% 2.8% 42% 46% 3.8% 2.2% 4.5% 5.8% 2.5% 1.2%
BAktE 10.1% 9.7% 14.9% 14.9% 11.8% 9.8% 23.2% 30.1% 13.9% 14.0%
HEALE -8.8% -10.8% 54.0% 5.4% - -38.4% 105.1% 27.0% -53.3% -46.9%
ENR - 1IRAEE 4,263 2,639 2,977 3317 2,574 931 314 597 1,730 654
ERREE 5.0% 3.0% 3.4% 4.1% 3.2% 1.2% 0.4% 1.0% 2.6% 0.9%
HBRRtE 21.6% 14.5% 16.3% 17.3% 12.5% 6.1% 2.4% 4.6% 13.3% 9.5%
RiHALL 28.1% -38.1% 12.8% 11.4% - -63.8% -66.3% 90.1% 189.8% -62.2%
Z0ft 1,890 2,833 2,754 1,777 1,131 1,481 424 234 531 890
HERER 35.0% 49.7% 46.1% 29.1% 17.2% 20.5% 5.8% 3.8% 9.2% 18.0%
HBARtL 9.6% 15.6% 15.1% 9.3% 5.5% 9.7% 3.2% 1.8% 4.1% 13.0%
[ 99.4% 49.9% -2.8% -35.5% - 30.9% -71.4% -44.8% 126.9% 67.6%
HE 23 33 5 18 8 6 23 -7 -30 5
b 19,728 18,210 18,236 19,231 20,524 15,276 13,174 12,909 13,005 6,865
HifALE 12.4% 7.7% 0.1% 5.5% - -25.6% -13.8% 2.0% 0.7% -47.2%

HAT L ST — 2 & D SRIE1ER

2018%781H. 5tz 1%ke § 2HAMEIITON. BITERIBLUNOMABRE LERICH-DBRAICEELTVS
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PRRRSEAERS (SRED) 2281281
(&HM) 1Q 1-2Q 1-3Q
FL® 74,245 154,758 235,006
AigALL 8.6% 1.1% 11.4%
FEEAARIES 14,154 27,870 40,491
HiHALE 5.1% -6.8% -7.5%
Fo LRI 19.1% 18.0% 17.2%
IREH 11,337 23,254 35,181
HHAEL -0.4% 2.5% 3.4%
o L EiRE LR 15.3% 15.0% 15.0%
B 2,817 4,615 5,309
HifALL -20.1% -36.2% -45.5%
e 2ili==d 3.8% 3.0% 2.3%
vl 3,906 6,728 7,235
HiHALE -7.5% -22.3% -35.2%
etrilie=S 5.3% 4.3% 3.1%
IR 3,161 8,410 8,758
HiHAEL 0.1% 33.1% 25.4%
AR R 4.3% 5.4% 3.7%
PORHASEAERS 2281281
(EKM) 1Q 2Q 3Q
LS 74,245 80,513 80,248
HiHAEL 8.6% 13.4% 12.1%
b=l 14,154 13,716 12,621
HUHALE -5.1% -8.6% -8.8%
ppllmtovil = 19.1% 17.0% 15.7%
IREH 11,337 11,917 11,927
AL -0.4% 5.5% 5.3%
o EERERR 15.3% 14.8% 14.9%
EERE 2,817 1,798 694
AigALE -20.1% -51.4% 72.4%
ERRISE 3.8% 2.2% 0.9%
REFER 3,906 2,822 507
HUHALE -7.5% -36.4% -79.7%
REFRE 5.3% 3.5% 0.6%
POHHBRERS 3,161 5,249 348
HiHBEL 0.1% 66.1% -47.7%
ORI 2 4.3% 6.5% 0.4%

1-4Q
315,927
9.7%
54,202
-1.7%
17.2%
47,336
3.6%
15.0%
6,865
-47.2%
2.2%
7,906
-48.8%
2.5%
9,308
-1.9%
2.9%

4Q
80,921
5.1%
13,711
-8.3%
16.9%
12,155
4.0%
15.0%
1,556
-52.3%
1.9%
671
-84.3%
0.8%
550
-78.1%
0.7%

1Q
74,826
0.8%
13,849
-2.2%
18.5%
11,940
5.3%
16.0%
1,909
-32.2%
2.6%
1,594
-59.2%
21%
487
-84.6%
0.7%

1Q
74,826
0.8%
13,849
-2.2%
18.5%
11,940
5.3%
16.0%
1,909
-32.2%
2.6%
1,594
-59.2%
2.1%
487
-84.6%
0.7%

*ROBEHIEHER CIZRLB5ENHEH ERAEAICEDELCIBETHS C CICER.

BREIAVE (RED 225F12R18
(EKM) 1Q 1-2Q 1-3Q
L 74,245 154,758 235,006
HIHBEL 8.6% 1.1% 11.4%
i1 - hemRsE R 19,105 39,373 59,025
AifALL 3.2% 7.0% 6.3%
RUT— - BINTRSEEYE 18,334 38,144 56,756
HIHAEL 12.6% 13.5% 9.8%
AV b = 18,878 39,988 62,148
AUHALE 10.7% 12.9% 16.0%
ENR - tEEREE S 17,488 36,332 55,750
AL 8.2% 11.3% 14.1%
Zoft 1,223 2,495 3,704
e 784 1,576 2,378
EERE 2,817 4,615 5,309
HIHALL -20.1% -36.2% -45.5%
it - HaErRSE 996 1,501 1,357
HifALL -15.3% -44.9% -66.4%
R Y— - BINTRGERSE 795 1,497 1,794
AiEALL -33.5% -24.7% -33.2%
Nur—omsEEg 287 470 640
HIHBEL -60.0% -63.0% -56.6%
ENR) - E3RRTEERE 359 588 737
AifALL 36.5% -31.5% -26.0%
Zoft 378 561 776
24t - HE - -3 2

EREIAVL (mEH) 225F12R18
(EKM) 1Q 2Q 3Q
pll=r= 74,245 80,513 80,248
HIHAEL 8.6% 13.4% 12.1%
i1 - REMRSEER 19,105 20,268 19,652
AifALL 3.2% 10.9% 5.0%
R — - BINTRGERSE 18,334 19,810 18,612
AL 12.6% 14.3% 3.0%
Nyr—omsesEg 18,878 21,110 22,160
HifALL 10.7% 15.0% 22.1%
ENR - tEEREES 17,488 18,844 19,418
AALL 8.2% 14.4% 19.8%
EERE 2,817 1,798 694
HifALL -20.1% -51.4% -72.4%
EERRE 3.8% 2.2% 0.9%
&i - hemRSE R 996 505 -144
AL -15.3% 67.4% -
EEFRER 5.2% 2.5% 0.7%

RELVESCHR=IFs VIR

.Y Shared
Research

1-4Q
315,927
9.7%
79,380
5.8%
76,240
7.8%
83,464
13.3%
75,180
12.7%
4,948
-3,287
6,865
-47.2%
1,846
-65.8%
2,504
-29.9%
963
-46.9%
654
-62.2%
890

5

4Q
80,921
5.1%
20,355
4.5%
19,484
22%
21,316
6.1%
19,430
8.9%
1,556
-52.3%
1.9%
489
-63.9%
2.4%

1Q
74,826
0.8%
18,709
2.1%
17,325
-5.5%
20,215
7.1%
17,876
2.2%
1,469
770
1,909
-32.2%
542
-45.6%
804
1.1%
697
142.9%
141
12

-4

1Q
74,826
0.8%
18,709
-21%
17,325
-5.5%
20,215
71%
17,876
2.2%
1,909
-32.2%
2.6%
542
-45.6%
2.9%

23512818
1-2Q
153,676
0.7%
28,911
3.7%
18.8%
24,157
3.9%
15.7%
4,752
3.0%
3.1%
5,365
-20.3%
3.5%
3,842
-54.3%
2.5%
23512818
2Q
78,850
21%
15,062
9.8%
19.1%
12,217
2.5%
15.5%
2,843
58.1%
3.6%
3,771
33.6%
4.8%
3,355
-36.1%
4.3%

2351281
12Q
153,676
0.7%
39,364
0.0%
36,349
-4.7%
40,361
0.9%
36,344
0.0%
2,834
1,579
4,752
3.0%
1,465
2.4%
1,917
28.1%
1,418
201.7%
-41

12

-18
2351281
2Q
78,850
2.1%
20,655
1.9%
19,024
-4.0%
20,146
-4.6%
18,468
-2.0%
2,843
58.1%
3.6%
923
82.8%
4.5%

1-3Q

3Q

1-3Q

3Q

1-4Q

4Q

1-4Q

4Q

235F12818
(&%) EnaT

46.6% 330,000
45%
43.2% 11,000
60.2%
3.3%
56.5% 9,500
20.2%
2.9%
64.0% 6,000
-35.5%
1.8%

235F12A1

GEg®)  EERT

46.6% 330,000
4.5%
45.2% 87,000
9.6%
46.6% 78,000
2.3%
45.9% 88,000
5.4%
48.5% 75,000
-0.2%
141.7% 2,000
43.2% 11,000
60.2%
40.7% 3,600
95.0%
42.6% 4,500
79.7%
56.7% 2,500
159.6%
-3.4% 1,200
83.5%
-1.5% -800



R — - BINTRSERE 795 702 297 710 804 1,113

BifALL -33.5% -11.5% -57.4% -19.6% 1.1% 58.5%
HERIR 4.3% 3.5% 1.6% 3.6% 4.6% 5.9%
Nyr—URERE 287 183 170 323 697 721
AHALE -60.0% -67.0% -17.1% -4.2% 142.9% 294.0%
EEARE 1.5% 0.9% 0.8% 1.5% 3.4% 3.6%
ENRY - IRASEELE 359 229 149 -83 -141 100
BAALL 36.5% 61.5% 8.0% - - -56.3%
== 2.1% 1.2% 0.8% -0.4% -0.8% 0.5%

HFT D BT — 8 & D SRIEIERL
*ROBEHNRHERCZREZHEDHED. ERAAICLDELHEETH S LICER.

FiAM=
EROME

202312 5 HAE 2 HA B SHHARI 2B IE. 55 £3153,676E A (FIEREALL0.7%R) « EEF4,7528FH8 (F
3.0%8) . BEFZKS53658H0 (F20.3%7) « Btk ICIRE T 2 UFEERMMA)3,8428 00 (F54.3%/) & 7i&

27

HREFIE. BA - IBRENRETZTT. SBEROMRDLH > TEPMIEELTVWE—A. MIBELRICELS
HEBHEDEWEZIR., VIS14TBRORMLICEZ TXRILEF—MBOELEEDREDEVWTE D KITEIEFERH
BRRICH B,

COESHERREDOFB, BT IL—TIE. 2023F 1280 AHTH S FEOWNR L) « TESRERBERORIHE
A1 . THROREICETREEROMER L) ORBICHDBATE .

BIEEFHALL0 7% RN © Bt - BEREM B ER XN FIFERETE A, R 7 — - BMITEESEEHD FIFEREALL4.7%BIR. /N
w7 —OBEEENEO.9%EN. IR - BIREEFERIFIERMLA. ZDOthhE13.6%EINTH > 7o

[B13.0%E %8S | B4 - HWEEMBIEERENE2.4%Ba. R — - BEMNMIEEEEHNF28.1%ER. Ny Tr—JHE
EENE201.7%EEE. HR - BHREESEL T EOERFRD SHRFEE. £ OMHE7.7%HETH o7,

I A FRIEEBR
i - BEEMEERE
) T EE39,3648HM (FIFEREANEA) « BEFZ,4655 A0 (FIFEHALL2.4%H%)

BRTARATLANT—T 1L 2—FBEMEHE. PFETOIRPEETOS 2 7RALICMR. BRE/NRILA—A—TO
FENMEFIIEEICEL V. HEDIEMER R o7,

T3 2FyvIREERIZ. BRATIKEEEOBVEIZ CEEEIHHRORD R THRSRACEM T « L LAREDMERIC
#E LA BATKBEMALEFRL o7

1200y b UFIE. BATE TOEERABRORENH - fop. BFEIEIEEICEAN >Tc BEHBUFILL AT
BAMEHL. KEPENTORIGE ARSI ERTEHBEILTED . KELPETIESEOEERICRR IR HER
ZHEH TS,

T1 AT LI HBEOWKR (SRILDIBAR)

BEIC2023F 4~ 6 AHIDRBE A RRBADITO—NILEBT 4 AT LA XA—h— 410 G555 EEHRIZ. siERELET
R2r. OOFBICA>THEDEIHEDEETER602%IBEETICEF LIz, 2022FICAB ERENBEAD.
2023F1~3BHAICIF80%BDFHD L iR DTz 2023F4~6FHRBH KA L L THIEREALL TY A F X TIEH 20 FIEFE
HLE TR TS R e 2 TW3,

RELVESCHR=IFs VIR
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FET A AT LA A—D—41 DGR LR

AEE (E5R) 20215 20228 20238

1-38 4-6R 798 10-128 138 468 798 10-128 1-38 4-68
4385 1,314,623 1,450,476 1,469,243 1,576,979 1,274,339 1,129,852 1,160,353 1,245,212 891,107 1,040,614
HIERAL 60.2% 52.7% 27.2% 21.3% -3.1% -22.1% 21.0% -21.0% -81.5% 7.9%
BITALE 1.1% 10.3% 1.3% 7.3% -19.2% -11.3% 2.7% 7.3% 23.2% 16.8%

HRBEBEL — MIRBE 0P TS Z ER
HFRT @ BHER &K D SRIEER

RY— - ZMIEERE
) FLEE36,349F A FIEREALL4.7%HUY) « EEF)251,917785AH ([F28.1%1E%E)

BIMFHE. A — b7+ UPRENTIVTROFEAEE, BRGES —IL R 7 1 L LOTEHHREE 7 « JLLAMETIC
LT

#EHIE. BNTIZEEADLBHICHB LD BATITEEDAZAA TREIEALR EDHBINAT.
HEFIZ. BRTRINILERT « 7L BAMERL o feh’s KER A > R TIERBERICK DIRFEIEAL feo

EFRAZERIZ. BRTIIEE TORENMBEUNMAMERICHZ L. BATHARAREDER L TREAMERAL o 1cd
FATREMENA-N—Z2BRLERLAICEIT TRRZHITL T
A¥= b7 HEEORR (SREDIBAZ)

BRIC2023F 4~6BHADREZRKREBADI O—NILFTERIAY— b T # U X—H -3t DG LE#HRIT. FIFEFREAL
TR?2 Y. JO0FHRORPD2021FFIHFICIF40% U EDBIMTH o 1ehl. EDOBRIRAICKEZTID TIF. 2023F4~6
BHAICHDACERE U feco RITFHALETIZF2023FICA > TH SRS b L > FAME L TWLW 3,

FEIANV— b T A A-D-3DEEHTLEHER

#EE (BFA) 20215 2022¢F 2023
1-3R8 4-68 798 10-128 1-38 4-68 7-98 10-128 1-38 4-68
k=g 8,592,721 7,422,804 7,686,164 11,702,604 9,711,551 8,956,637 9,918,127 12,678,102 10,710,506 8,837,922
BIEREIHALL 45.4% 46.5% 23.9% 22.6% 13.0% 20.7% 29.0% 8.3% 10.3% -1.3%
BIFAHALE -10.0% -13.6% 3.5% 52.3% -17.0% -7.8% 10.7% 27.8% -15.5% -17.5%

HRBEBREL — MNIZBEOBP TS Z EH
HIFT ¢ BHEELK D SRITIERL

Ny r—SBERE
) 5TLES40,3615AM (BIERHALL0.9%BIN)  EEFZ1,4185HM (F201.7%HE%)

Fy RAr£iE. BRATIR. MELEFICESEEEOBVEIAPNEELERICOELIUVBRADTEMFZEIIHRY
WMATEH ITBRIROMERD & D EEEM© L EY R ISBRICHS LT

BAR—ILAS. HEEOHNER TRE P ITRMEERIIMERL o7 BATIE. 1V RFTREENERLS. KR
FOLBRRICHB LD, FETIPHEOEXR TEARITEAMERA ofco 5. BN TREMERESHEICH T 3 0R5T
AR DBEIER L. FIRLENEAT

JIETDI) R —BREEIZ. BEAIFREELHDERL >7cH. ILY M OZ Y ABEDOEBRRIKESR
ICHERE LT

ENRY - 153RASESR
) FTLE36,344HFM (FRIERELA) « BEXBRNABE LM (FIERRIZS88BAMHDEX£F)

ERTlE. BRRMBITSOBENLIHENDBEL. FIOPhEE. HiRAITHMERAL o= EBNXvsr—2 |t
IERITEEDEBICLZFBEELLHDERAL oo BB, IRILF—EMEOIAXMELEEFDTEIHH. BE
it & DIFECEEXOBERRICLZ AR MU U ZHE L TESD 2 —F. BB TIRIRR AT AE 7% S35 % AR 7T i
DHEDEDH TS,

BIATIE. PETORPHEDROBLPHEERICLZIRIADTF A H D RFTHIMERICHS LI MR/ NNy7r—
CEIFICHEEESEEME Lt d—T o« VI RIZIEERDEA T

RELVFSCHE=NTF1 TR
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€
b FTLHE2,834EHM (RIFERHEALL13.6%EIN) « EFEFIZ12BAM (F97.7%FH5)

S
&

EROEITAY MCEEFNARVEEP. FRSHARCICLZRBRESCZNRE LTV S, RERIRFEOEMICELD
BN 3o, BHBRENEOFIBEICE DB B ol

2023F 12 A RE L IL. T LEE330,0008 A (FiHALb4.5%18) . EZFEK11,0008HM (F60.2%8) . BE
FIZ£9,5008AM ([F20.2%18) . BEHBEEIZRET 3 HERHFIZ6,0008HM (F35.5%H) « BtX£90.00M/#%
(FiEALEREIE V) ZRIAL,

21512818 22512818 23512818
(HFMA) AR AR EURSR HpseiR TSR priiEs HpseiR FHEF BEET
BEE 139,356 148,633 287,989 154,758 161,169 315,927 153,676 176,324 330,000
55 LA 109,437 119,847 229,284 126,887 134,838 261,725 124,765
b= 29,918 28,786 58,704 27,870 26,332 54,202 28,910
Fo LHSRIEER 21.5% 19.4% 20.4% 18.0% 16.3% 17.2% 18.8%
IRFEER U ETRHE 22,688 23,011 45,699 23,254 24,082 47,336 24,157
FoERARER LR 16.3% 15.5% 15.9% 15.0% 14.9% 15.0% 15.7%
RS 7,230 5,775 13,005 4,615 2,250 6,865 4,752 6,248 11,000
EERRE 5.2% 3.9% 4.5% 3.0% 1.4% 2.2% 3.1% 3.5% 3.3%
ERTE 8,662 6,780 15,442 6,728 1,178 7,906 5,365 4,135 9,500
fedayilia=d 6.2% 4.6% 5.4% 4.3% 0.7% 2.5% 3.5% 2.3% 2.9%
iR 6,319 3,173 9,492 8,410 898 9,308 3,842 2,158 6,000
HF SR 45% 2.1% 3.3% 5.4% 0.6% 2.9% 2.5% 1.2% 1.8%

WP BT — 82 & D SRIEERL

*ROBEHNRHER L ZREZHEEDHED. ERAAICLDELHEETH S LICER.

*2022F 12888 & D TINGSERFRICEET ZR5HEE] ZBHALTVWEH, ZENBEMTHS-D2021F12AH0LE. MERIOVWTIIHZRTRESEERL T
WAL,

ERVNERER

) BHRER

o FELEILK :41008AM (FROBEEBAZTEDOETSHRILAZRS)

e OXKFATY 1 1,0008AM (EEMEL. FHNEEL. BERNEXOBEREEZRD)

o {HAECATE : 6,000E /A (2022F12BHHICENA T L /@& SEICI R . 2023F12AHICEWVWTHEICE
EENDHEZHET B)

o AEZLE 10068HH

) REHER

o FEMEMEE O | A2,5008 5 (2023FE D —MERMEHERORENHi< L FEMIZRAD)
o EFEN : A2,5008HM
o MREXICKZHERY : A2,1008HM

I A2 FRHIEREE
&4 - WEEHEE R

o FEIEAMEHE 87,0008 M (FIHBLLS.6%3E)
o EERRSHETE : 3,6008AM (F95.0%1)

BRT A ATLAAS—T 1 ILZ—BAMEHCDOWVWTIE. AIELCDNARILOZ O—/NILTHIGIE5| SH S MR M T 5
ERTHED. TOFDRFETHRLEEITWS, ZOHREFIHZTOELZ S T 7HAD®HIC. BRI ZzRIRAZ
EDL—BREZRODANZ AL LTI MU UERICROET, £ PFETEEZZ2O0-HILEZ—I 05t
BT RDRT v T LTHERMEEDRN ZRRILTE TS,

BHEAYFIOLAFZVEMMEIIOWTIE. PFERAFOVFILL AT VEMA—HA—THBCAILICEFRAINIZZ L
2T WBILHZBEIBAORFREZTTS. FILKkTH, FENERICRVWLZZIF T a—J7MICmMz
FDHRET VR YF—MNT ST ) VICERIT R, BAKITIFEICHIET 27-HICAAHLEIIET 35 0—/\L4
EENS (BUN - KE - FE - BA) TORBIREEED. 2022F (23,2008 FATH - 1255 LEE2026F (211015
HBD40,000BAMHBE TILKT 2B TH S

RELVFSCHE=NTF1 TR
Shared
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RYT— - ZINTRESE

o FLESEHE : 78,0008 A (FiHALL2.3%1E)
o EEIRKASHMEE : 45008 ([F79.7%1E)

FETINIAS aYOREEZToLREHBEEZHBT ZIEN. TILFYNOTAIIBRDDDHZ1 > ROMERD
BECEERICOVWT, BIMREAEOEEETo TV, PXUATIETFH A TRE LRMmE 7 LBEICE T3
FEIFZ, SIR—FEEFICOVWTIZ. RUIRTIILREEFOREEZIL - T TIToTED. BRE7I7EIT
IR T BB TH D, Flo. FEERBORBELHITS. IHIC. SFE4BICRZ— T 3)I[@D/NrOY 7
> b THIAEIEZED . FRRICORITFZIICHFET .

Ny Tr—SBERE
o FEEAEE : 88,0008 AM (FiHALL5.4%1E)

o HERKASHEE : 2,500BAM ([F159.6%1E)

CNETESD TETLREFANERG. SLTBATHBOZDOMREEZRED TV, HIC/FETAVFICD
WTid. RET7P7. AYRTPVCTU— K- S RILTL—RRAZIRT %,

ENR - {RERBEER R

o FELESMEHE 75000850 (FiHEL0.2%iR)
o EERRSMEE : 1,20085H ([F83.5%1E)

ERNBEREOMIICL I AR M TV CMRNEDHE . #Ee 1>+ (UWVroF. EBIVF. RTU—A
UF) BHROE LIEGBASEDOILAEIT . BICUVTI UFICDOVTIE. 5%, BN —S0nBFICHEEILAE
'T?O’CL‘(O

RELVFSCHE=NTF1 TR
.Y Shared
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FHERE = 5T
chEfEEHERE IsIc-111 (20215128
Hi~20235F128HA)

PR EFEOREE R

PR EEHE sic- sic-ll sic-il sic-Il
SIC27 : Scientific Innovation Chain HEEEDES FLLRRERHERS mﬂﬁzﬁﬁtﬁ& 2351281
205F12R%8 21512818 2251281 235F12A1 235F12A18 265F12R48 = %
BAA. % o o g 10 FEHER Bi% (RiEL —hEER)
wtE 257,675 287,989 315,927 330,000 300,000 500,000 30,000 10.0%
i1 - aEMREE R 65,049 74,995 79,380 87,000 81,500 5,500 6.7%
224 25.2% 26.0% 25.1% 26.4% 27.2%
R T— - BINTRGERE 62,328 70,736 76,240 78,000 75,500 2,500 3.3%
L 24.2% 24.6% 24.1% 23.6% 25.2%
Nor—omEsg 66,589 73,645 83,464 88,000 80,000 8,000 10.0%
HBRRLL 25.8% 25.6% 26.4% 26.7% 26.7%
ENR - 1ESREES 62,188 66,695 75,180 75,000 64,500 10,500 16.3%
AL 24.1% 23.2% 23.8% 22.7% 21.5%
Z0fth - 7 1,521 1,918 1,663 2,000 -1,500 3,500 -233.3%
HkLE 0.6% 0.7% 0.5% 0.6% 0.5%
R 138,062 144,292 149,074
HAktE 53.6% 50.1% 47.2%
s 119,613 143,697 166,853
SEOER 46.4% 49.9% 52.8%
EEA 12,909 13,005 6,865 11,000 22,000 50,000 -11,000 -50.0%
EEREE 5.0% 4.5% 2.2% 3.3% 7.3% 10.0%
B - B 2,259 5,391 1,846 3,600 6,900 -3,300 -47.8%
AL 17.5% 41.5% 26.9% 32.7% 31.4%
EERRE 3.5% 7.2% 2.3% 4.1% 8.5%
R Y— - BINTRGERE 5,937 3,570 2,504 4,500 8,500 -4,000 -47.1%
AL 46.0% 27.5% 36.5% 40.9% 38.6%
HERSER 9.5% 5.0% 3.3% 5.8% 11.3%
Nur—omEsg 3,885 1,813 963 2,500 5,600 -3,100 -55.4%
HBRRLL 30.1% 13.9% 14.0% 22.7% 25.5%
EEREE 5.8% 2.5% 1.2% 2.8% 7.0%
R - 154RRE R 597 1,730 654 1,200 1,300 -100 7.7%
AL 4.6% 13.3% 9.5% 10.9% 5.9%
EERRE 1.0% 2.6% 0.9% 1.6% 2.0%
Zoft - FHE 231 501 898 -800 -300 -500
fi:129:4 1.8% 3.9% 13.1% -7.3% -1.4%
HERSER 15.2% 26.1% 54.0% -40.0% 20.0%
ROE 2.8% 2.8% 2.8% - 7%UE

WP D R T — 8 & D SRAEIERL
*ROBEHEHERCIZELRZBEDH I, ERAAICLDELBETHZ Z CICER.

FREREEEETE TSIC- 111 (~REAHEER Tsic27) O"#"z8lD EIF5~)

Elti&. 20084, EHAHERE 'SCC2017 (Science Company Change 2017) 1| % IT_EIFTLARE. FERF. FERRESE%
IT5H LTS, FHEIEESTE SIC- | (2018128 H5~2020F128H0) 1 &, 2027E2 R TEE 2 HiREAER
ISIC27 (Scientific Innovation Chain 2027) | DFE—E&RE L TN D, 2020F 128K T TSICI) HHET L. 2021F 18 &
D TSICl (20215128 #~2023E 12848 1 MRS NIz, ZD%IE. TSICII (2024F128H3~2026F1284H) |
CIFETCICHHPEIRESENI K CEIlB B,

rsic- 11 OREBIRCER

202012 R AR IR T EE L ¢ 3R ESE SICl) Tk, 7T LE5350,0008AM (2017F38HALE30.3%38) . E¥
FI2528,000B A (F45.6%18) . BEH%R8.0% (F+4.7%pt) ) rEVEEBZON—RIILEZR LT TSICH @
BASHISRIER TSIC27) OB 28D EIF3Z0ICHD. AR ERDIEI ZCICEREBLTWS, @At
IFRER DR BIRERA00 B IERNIC. ER R XA VEAPHFREEAHO - DI2200 MU _ EOFE % BB ER
ELTHAT, 2020 1280 BEEEIFA —HZ v VRERLE T TIHERRETH S Zeh 5. FERTOARE
MRA%ZE B IR AL B REIEHDIRET SN B TH B,

JOF#TD2020F 128D EEIF. 55 EE257,6758AM. EEF|RIF12,9098 M. EEFIRFKRIF50%ICEF
D, EERZICIIRFBC BT HBEL TR, EREIBORIT— - BIMTEEZC Ny T —JBEAONET T +
FRBELT. ol FEBARENGESRZER L. BATUTAOBRZHEL ., —A. B&EIF. BEREDH
ZICHIET 2 ODOBEREDAE—RT7 v P, FEBCPHEEOATIAREAETZI L. IOFBICLSTHIE
BEDRBHREADHETH 3.

RELFSCHE=NTF TR
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rsic-111 OH(EBIEL2023F1288REL

2023F N2AMAEIRTEE L 9 2R =EETE SIC-111 Tld. 55 EE300,0008HM (20205F128#ALb+16.4%) « =
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RiFIRE. BEENE. HERRE

BRI, REGRED. SRTTRRRR 1353AM 145380 1553RR8 165388  1753AM 1751288 185F12AM0 19512808 20512AK8 215512888 2251288

(5RFA) e o o o B BN A) o] e e o o
Bt 13,121 12,818 12,730 11,541 14,191 6,769 9,752 12,064 13,885 19,680 17,190
pedfitr i 8,929 9,478 9,958 10,520 10,540 8,731 9,939 9,087 9,187 9,731 10,747
TR 7,186 7,794 7,340 7,434 7,390 5,894 8,104 8,077 8,112 8,496 9,111
FRZRAFBLLE (I5ELE) 2.9% 2.8% 2.6% 2.6% 2.8% 2.5% 2.8% 2.9% 3.1% 3.3% 3.5%
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il
EEICICRL 3N
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B%2017F1288) BV, —H. MITIBORA LR VS EEOEERRERIF, Nvr—JEESEET.
1.2% (2022 12858) ~6.1% (20105F3FHA) « IR - 1BIREET0.4% (2019F12880) ~2.6% (20215128 5H)
CAELY,

Rt DEBHEK & AREIRI. IRBASFHIDETE
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THDIFB. BRIORFREOHR. 187268 RRABHHE (REEHE) 18T, zoRdHFFTHE 1874F) | #
B#E (1879%F) LHBE Y FOFEMEAL . BAOMFEOETIY. HEOERORTHREZRITEIR 1> FD
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BIBETOIOCRICEITZIVHLT 2, Va—2a VEENPHERERNZRD TE .
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HEBDOIHNT75F) ORLBOHREEZAD . ARIBEDIC. & - HEEMEESER (CAGR3.4%) . KUY
— - BRI ESEE (F3.4%) . Ny 7r—JBEEE (F3.4%) . HIR - BREESEE (F1.2%) &3,

H

LB TIE. RERABFLDITRESHBRL WD 71 27 S AILEE (20215128 BiEET Li849.9% @ B - B

HEMBIEE F125.7%. KT — - BIMIEEEE [F24.2%) CHHH ML TEIRI-r > F8E ([F48.1% @ /N\w o —
CBEEZE F125.2%. DR - 1BIREHEEE [22.9%) B ETNENEDTOELHD2ARF L B> TS,

EEMNBRTIE. T7A 07 I ANEEOENM - EEEMBIES XA 20215F128877.2% (20205F12883.5%) « KUY
— - BRIMIEEEZEEHLES0% (F9.5%) THZDICF L. R« > FEHTIEN Y T —SEEEEHNE2.5% (F
58%) . ENR - BREESENFE2.6% (F1.0%) THD., FHOELEEENRERIL. MEHONSEDEWNIHZH
DD, 2021 F 128 F TOBEI0OFE T45~7.3%DL VI THRLTWS,

FRXUIX Y bEIVERBAR DT L. EXFROHER

RES (H5R) 201413 2015/3 2016/3 2017/3 20(1;;;)2 2018/12 2019112 2020112 2021112 2022112

i1 - EEMBERR 76,414 78,465 71,878 65,935 71,875 74,660 67,400 65,049 74,995 79,380
MRk 26.7% 26.7% 24.7% 24.0% 25.1% 25.3% 23.6% 24.8% 25.7% 24.9%
[ZE3 44,500 44,500 40,700 40,500 = 40,600 37,100 35,700 40,900 38,600
=2 47,800 49,900 44,200 37,600 - 48,800 43,900 40,200 52,500 58,300
RU7— - EMIRHERSE 56,742 59,495 60,894 58,325 63,501 66,099 65,887 62,328 70,736 76,240
[ 77: 19.8% 20.2% 20.9% 21.2% 22.2% 22.4% 23.1% 23.8% 24.2% 23.9%
ZE3 44,000 44,400 43,900 43,500 - 49,600 48,700 46,000 50,000 51,300
st 18,900 21,300 23,100 21,000 = 26,700 26,500 25,200 31,400 36,000
Kyr—SBERE 62,530 63,114 64,623 62,965 63,490 68,047 68,071 66,589 73,645 83,464
MR 21.8% 21.4% 22.2% 22.9% 22.2% 23.0% 23.9% 25.4% 25.2% 26.1%
[ZE3 41,900 40,400 40,000 38,700 - 40,800 40,500 38,600 41,700 44,600
s 21,000 23,200 25,100 24,800 = 28,200 28,500 29,000 33,100 40,000
ENR - fRERRRESSR 85,527 87,468 87,439 81,651 80,491 79,378 76,680 62,188 66,695 75,180
HRRLL 29.8% 29.7% 30.1% 29.7% 28.1% 26.9% 26.9% 23.7% 22.9% 23.6%
[ZES 59,300 56,400 53,800 49,900 - 46,700 45,400 37,800 36,300 37,500
s 31,600 36,700 39,200 36,200 - 37,000 35,900 31,000 34,000 42,600
Z0ft 5,403 5,704 5,980 6,115 6,591 7,228 7,291 6,229 5,746 4,948
HERLLE 1.9% 1.9% 2.1% 2.2% 2.3% 2.4% 2.6% 2.4% 2.0% 1.6%
EE -7,061 -7,564 -7,608 -6,509 -5,883 -5,205 -5,439 -4,708 -3,831 -3,287
g 279,557 286,684 283,208 268,484 280,066 290,208 279,892 257,675 287,989 315,927
B (EHM) 2014/3 2015/3 2016/3 2017/3 20(1;:;)2 2018/12 2019/12 2020/12 2021/12 2022/12

it - HEMRLERR 8,140 7,290 4,227 4,604 6,514 5,329 3,386 2,259 5,391 1,846
EERSER 10.7% 9.3% 5.9% 7.0% 9.1% 7.1% 5.0% 35% 7.2% 2.3%
MR 41.3% 40.1% 23.2% 24.0% 31.8% 34.9% 25.7% 17.5% 41.4% 26.9%
[ZE3 6,600 5,300 3,100 3,900 - 4,300 2,500 1,700 3,200 1,300
st 2,100 2,100 1,300 900 o 1,100 900 800 2,500 600
EEAEE (BF) 14.8% 11.9% 7.6% 9.6% - 10.6% 6.7% 4.8% 7.8% 3.4%
EEAER CB) 4.4% 4.2% 2.9% 2.4% - 2.3% 2.1% 2.0% 4.8% 1.0%
RUT— - BINTRSEEE 3,428 3,646 5,547 6,641 7,872 6,035 6,013 5,937 3,570 2,504
(e 6.0% 6.1% 9.1% 11.4% 12.4% 9.1% 9.1% 9.5% 5.0% 3.3%
HBARLE 17.4% 20.1% 30.4% 34.6% 38.4% 39.5% 45.6% 46.0% 27.4% 36.5%
B 2,200 1,800 3,300 3,900 - 4,000 3,800 3,600 2,500 700
s 1,600 1,800 2,200 2,700 - 2,100 2,200 2,200 1,100 1,700
EEARE (BF) 5.0% 4.1% 7.5% 9.0% - 8.1% 7.8% 7.8% 5.0% 1.4%
EERRSE (85 8.5% 8.5% 9.5% 12.9% - 7.9% 8.3% 8.7% 3.5% 47%
Nyr—JRGERsE 1,982 1,768 2,723 2,871 2,422 1,491 3,058 3,885 1,813 963
EEASER 3.2% 2.8% 4.2% 4.6% 3.8% 2.2% 4.5% 5.8% 2.5% 1.2%
Ak 10.1% 9.7% 14.9% 14.9% 11.8% 9.8% 23.2% 30.1% 13.9% 14.0%
[ZE3 1,500 1,100 1,700 1,700 = 700 1,700 1,700 900 1,000
k218 500 700 1,000 1,100 - 800 1,400 2,200 900 0
EEAER (BX) 3.6% 2.7% 4.3% 4.4% - 1.7% 42% 4.4% 2.2% 2.2%
HERIER (B 2.4% 3.0% 4.0% 4.4% - 2.8% 4.9% 7.6% 2.7% 0.0%
ENRY - {RSRRSES 4,263 2,639 2,977 3,317 2,574 931 314 597 1,730 654
HERRE 5.0% 3.0% 3.4% 4.1% 3.2% 1.2% 0.4% 1.0% 2.6% 0.9%
HRLLE 21.6% 14.5% 16.3% 17.3% 12.5% 6.1% 2.4% 46% 13.3% 9.5%
ZES 3,300 1,600 1,100 1,400 - -800 -500 -900 0 -1,000
s 1,400 1,000 1,900 1,800 - 1,700 800 1,100 1,700 1,700
EEAEE (BF) 5.6% 2.8% 2.0% 2.8% - 1.7% 1.1% -2.4% 0.0% 2.7%
EEAEE 08 4.4% 2.7% 4.8% 5.0% - 4.6% 2.2% 3.5% 5.0% 4.0%
Z0ft 1,890 2,833 2,754 1,777 1,131 1,481 424 234 531 890
EESi = 35.0% 49.7% 46.1% 29.1% 17.2% 20.5% 5.8% 3.8% 9.2% 18.0%
HBARLL 9.6% 15.6% 15.1% 9.3% 5.5% 9.7% 3.2% 1.8% 4.1% 13.0%
HE 23 33 5 18 8 6 23 7 -30 5
b+ 19,728 18,210 18,236 19,231 20,524 15,276 13,174 12,909 13,005 6,862

P D 24T — & & D SRIEERL
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B - HEEMBESETIE. 1 VFOEMETHIERER ZRAIC. BRL TS -BMEMN. B8 EFE S,
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BEAR—=ZAL, AF—LPRRIUFRY) IF. 1 VFEIUVBROBEBRRBRTERINIF/ LARILODEINIR
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Flftid. 2022F12BKR\E. PRV D 75V HE. BE. 21 R FLBRCHERUIPEONSZERIC. 7
O—NILICEEZEBRLTWVWS, 77 - A1 7=7, LK - f@EK. I—OyNBREBATLESLERIL528%TH
%, A LTBAMS (BES75FEMTCAGRO.1%) ICHEAR, REESDEUVIEEL . FIC. 77 « A7 =714
100,000 AM%ZBRZAZTREIXAY MARERLTze BER. 727 « A7 7ICHAL 46K - @k RkUoI—0OY
NIFFEERENNE < BEABREILK - PEEKNFRFE. 3—OvNNHEMTH S,

BABEORRICAITIEHIERL LT S0 > Fh 6. BEDOILAL TWAINY T —J1 % SNy T—I4
X ARECEERIANCERL TOLWCEEEER->TW3, BHARRK. RBELIZFATIB TR, SENEERADE
HEEDH TV, MLOPAFSOARYE, —HOEZEANOHEM=ZRE. BE. 1Y RACOTHIEESDH. HEM
HEEARHERE LTW3S, Eftid. 210 (1971F) « Bl (RLF—, 1975F) . XU H (19765F) . 7AUAH
(b2, 1988%F) YL —>7 (1988%) . FRE (1992F) B (RREHAZ—T 1 ILZAME. 2001F) . 1K
(7w b2 20065F) HETRHEADFIEED T o T,

ROt I A b T =&

201712

#*E® (BRA) 2014/3 2015/3 2016/3 2017/3 (oM) 2018/12 2019/12 2020/12 2021/12 2022/12

B& 192,946 188,973 181,884 176,297 134,961 181,700 175,500 161,800 173,500 177,000
HERRLE 62.3% 59.5% 58.4% 59.9% 51.0% 56.3% 56.5% 56.4% 53.5% 50.1%
TOT AL TFZT 95,522 102,163 100,732 86,592 96,331 106,500 101,200 94,500 113,600 126,900
HERRLE 30.8% 32.2% 32.4% 29.4% 36.4% 33.0% 32.6% 32.9% 35.0% 35.9%
JEK - FEER 10,881 12,425 14,234 12,825 13,159 14,300 14,000 12,700 21,100 22,700
HRLE 3.5% 3.9% 46% 4.4% 5.0% 4.4% 45% 4.4% 6.5% 6.4%
3-Ov/s 10,587 14,190 14,481 18,361 19,988 20,200 19,800 18,000 16,200 26,900
HBRLE 3.4% 4.5% 47% 6.2% 7.6% 6.3% 6.4% 6.3% 5.0% 7.6%
B -30,379 -31,068 28,124 25,592 24,096 -32,400 -30,600 -29,300 -36,400 -37,600
g 279,557 286,684 283,208 268,484 240,344 290,208 279,892 257,675 287,989 315,927
B (BRA) 2014/3 2015/3 2016/3 2017/3 2017112 9M 2018/12 2019/12 2020/12 2021/12 2022/12

[EES 14,244 12,641 11,885 12,671 9,650 9,600 7,800 6,400 7,300 2,900
EERRE 7.4% 6.7% 6.5% 7.2% 7.2% 5.3% 4.4% 4.0% 4.2% 1.6%
Akt 71.4% 69.6% 64.5% 65.6% 57.5% 62.3% 59.5% 50.4% 54.1% 41.4%
TOT - AETZT 6,241 5,733 6,309 6,166 6,206 5,500 5,700 5,900 4,800 3,700
BRI 6.5% 5.6% 6.3% 7.1% 6.4% 5.2% 5.6% 6.2% 4.2% 2.9%
HBRLE 31.3% 31.5% 34.3% 31.9% 37.0% 35.7% 43.5% 46.5% 35.6% 52.9%
FEK - FHEER -563 -353 -135 -106 -101 -100 -200 500 1,300 -100
fE2ili== 5.2% -2.8% -0.9% -0.8% -0.8% 0.7% -1.4% 3.9% 6.2% -0.4%
HRRLL 2.8% -1.9% 0.7% -0.5% -0.6% -0.6% -1.5% 3.9% 9.6% -1.4%
3-0v/s 37 151 359 587 1,030 400 -200 -100 100 500
EERRE 0.3% 1.1% 2.5% 3.2% 5.2% 2.0% -1.0% -0.6% 0.6% 1.9%
Akt 0.2% 0.8% 1.9% 3.0% 6.1% 2.6% -1.5% -0.8% 0.7% 7.1%
HE -231 37 52 -96 37 0 100 100 -500 -100
e 19,728 18,210 18,236 19,231 20,524 15,276 13,174 12,909 13,005 6,865

HAT © ST — 2 & D SRIE1ERL
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BN HEBOBMERE DS FRHIFIUTO L S BBAMIABIT > TE T

b 19925128, 7SV ADKEEMERASE. 75N —EIX O UBRE REFEIFI—OvNIRY Y
T4 IAILIERET) OekEES.

b 2013F4H. 1,320BHAZR L. NILF—DUVEELE A > F X—H— ARETSA & —F> 37l (RTEA VX —
FiaFIRat) Bl REK.

b 2016518  RILIICT. 1 > FBERIED S T 7HELDYO Printing Inkit GREETU VT4 V741 >0 ARE
1) OFRITEMD75% % BS.

iiris . RERIE. HRARSE

BRI AY MR

BRI, REGRED. GRTTRRRR 135381 145380 1553AR8 165F3AKE  175E3AM 17512888 185F12AK0 19512808 20512AK8 21512888 2251288
(5FEFA) o o o o B ER(9MA) o o e o o
RN 13,121 12,818 12,730 11,541 14,191 6,769 9,752 12,064 13,885 20,107 17,486
B - B 4,612 3,249 3,860 2,788 4,049 2,124 3,377 4,406 4,870 5,185 6,325
RUT— - BINTRSERE 2,254 2,907 2,939 2,371 2,832 1,087 1,525 2,102 3,705 8,118 5,618
Ny —UREEE 2,191 1,663 1,816 2,412 2,640 2,089 2,219 2,282 2,528 4,504 3,373
ENR - 1EEREE S 3,680 4,769 3,835 3,596 4,439 1,267 2,484 3,040 2,677 1,997 2,024
Z0ft 382 228 278 371 229 200 146 231 103 211 144
fEREDEE 8,929 9,478 9,958 10,520 10,540 8,731 9,939 9,087 9,187 9,731 10,747
&1 - RS e 3,480 3,648 3,731 3,783 3,499 2,869 3,425 3,235 3,353 3,615 3,846
R Y— - BINTRERE 2,045 2,127 2,159 2,207 2,330 1,849 2,295 2,047 2,000 2,207 2,608
Ny —BhERE 1,327 1,451 1,488 1,666 1,678 1,498 1,558 1,697 1,692 1,773 2,096
R - 154RRE R 1,887 2,002 2,407 2,663 2,809 2,354 2,472 1,931 1,973 1,970 1,993
Z0ft 189 157 170 199 222 160 187 176 167 163 200
HiFRIRR 7,186 7,794 7,340 7,434 7,390 5,894 8,104 8,077 8,112 8,496 9,111
i1 - hemRnE S 2,711 3,012 2,950 3,003 2,810 1,997 2,752 2,899 2912 3,533 3,838
RUT— - BNTEHERE 1,622 1,618 1,641 1,625 1,786 1,529 2,117 2,122 2,308 2,440 2,574
Nyr—mEsE 964 1,017 934 955 951 822 1,308 1,266 1,310 1,464 1,543
ENR - 1EHRAESHE 1,597 1,798 1,798 1,835 1,822 1,539 1,916 1,779 1,572 1,051 1,149
Z0fts 290 347 15 15 19 5 9 10 8 5 5
HRFMRELLE (IFL) 2.9% 2.8% 2.6% 2.6% 2.8% 2.5% 2.8% 2.9% 3.1% 3.0% 3.2%
i1 - RRSE R 41% 3.9% 3.8% 4.2% 4.3% 3.5% 3.7% 4.3% 4.6% 4.8% 5.2%
RUT— - BINTRSERE 3.2% 2.9% 2.8% 2.7% 3.1% 3.1% 3.2% 3.2% 3.7% 3.5% 3.7%
Ny —DBERE 1.7% 1.6% 1.5% 1.5% 1.5% 1.5% 1.9% 1.9% 2.0% 2.0% 21%
ENR) - fERAgEREE 2.1% 2.1% 2.1% 2.1% 2.2% 2.2% 2.4% 2.3% 2.5% 1.6% 1.7%
Z0ft 4.9% 6.4% 0.3% 0.3% 0.3% 0.1% 0.1% 0.1% 0.2% 0.1% 0.1%
HAT L T — 2 & D SRIEIERL
*ROBEHRHERCIZELZHEDH N ERAEAICEIDECTEETHS Z CICER.
rF—3-n5—HXait k—3—4 Lk Eit
(TOYOCOLOR CO., LTD.) (TOYOCHEM CO., LTD.)
5%37 : 20124F4818 5237 1 201144818
AREFRAER | TS REREFFE R R - BTHAKRAY
&A% : 5006HM HA®  5006HM
R 1 570% B : 4244
DT JY%A b~ hitp://www.toyo-color.com/ DT JYA b~ http://;www.toyo-chem.com/
WS ¥t at REESaTIYYa—> 3R
(TOYO INK CO., LTD.) (TOYO VISUAL SOLUTIONS CO., LTD.)
%11 20114818 %17 1 2017598190
RREUFHRALR © MIEA RTMEEERRORE - R5TZ BMICHICRIIN

#AAXE 1 5008 HM KRBFEILR | ANBE
B 8354 BAE  300865M
J 7Y+ http//www.toyoink.jp/ HEH : 223%

HFR : EHER & D SRIEIER

BFREBEAFRICHIEE

B hREDRY (SREEPRM 7911)

REFREMRE & DI, BRERIZER2BO—A L SNEHAEKFROMESHRISH TH B, 1900FAIIL, EFET LR
1. 1,638,833 A (2023F38HA) - Etteid. AIRERD SRERBEREEMAZRSE, ILRPFETIZOREY LY
AR VEORERLETHHNLTE

T JY%A b~ hitps://www.toyo-visual.com/

CARENRIDMR I L 702023 3F HARMEEF R EE IC & 2 &« OhREIRIIZAHOME (B 2R BITEMIR) O
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i& EHOHANEFERICHEL T WS,

INE T4

IR 145384 155381 165E3A1 17SE3AM 175E12BM  185F12BR8 195F12BK8 201280 21512BH8 2261280
[22:])] e g o WL EE 0A) b b ] e ]
ol il 64,156 63,739 64,882 65,388 55,910 62,293 60,333 57,196 58,704 54,202
Fo LHREER 22.9% 22.2% 22.9% 24.4% 23.3% 21.5% 21.6% 22.2% 20.4% 17.2%
EERS 19,728 18,210 18,236 19,231 16,774 15,276 13,174 12,909 13,005 6,865
ERFISER 7.1% 6.4% 6.4% 7.2% 7.0% 5.3% 4.7% 5.0% 4.5% 2.2%
EBITDA 29,206 28,168 28,756 29,771 25,505 25215 22,261 22,096 22,736 17,612
EBITDA Y—oY 10.4% 9.8% 10.2% 1.1% 10.6% 8.7% 8.0% 8.6% 7.9% 5.6%
gk (v—IY) 4.4% 4.6% 4.2% 47% 4.3% 4.1% 3.0% 2.3% 3.3% 2.9%
AR

REEREFER (ROA) 6.5% 5.5% 5.1% 5.3% 4.7% 4.2% 3.7% 3.3% 3.9% 1.9%
BSEAMFEE (ROE) 7.3% 6.9% 5.8% 6.1% 4.8% 5.5% 3.9% 2.8% 4.4% 4.3%
HEEEREE 0.9 0.8 0.8 0.7 0.6 0.8 0.7 0.7 07 0.8
ErEe (BRM) 86,928 91,540 86,178 81,931 85,130 81,872 79,138 78,706 85,646 97,234
TR 173.8% 206.9% 209.9% 185.8% 206.3% 201.4% 187.3% 234.2% 199.4% 202.0%
Elidied 124.9% 150.0% 156.4% 138.3% 153.7% 146.3% 136.9% 178.0% 140.9% 136.4%
T & BCFFBEME 0.2 0.3 0.3 0.3 0.2 0.2 0.2 0.2 02 0.0
BfftR 22.8% 12.8% 10.8% 8.6% 4.5% 2.8% 0.5% 1.6% 6.5% 12.6%
EREDIC L BCF/AMAE 0.1 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.0
Fryia Y1) (A) 104.4 1.9 113.0 1.7 123.0 98.3 100.6 107.9 101.4 104.2
SEEEESIER 10,263 4,612 -5,362 -4,247 3,199 81,872 -2,734 -432 6,940 11,588
S SEREE 3.2 3.1 3.0 3.0 26 3.0 3.0 2.9 3.2 32
FeHSEEERAK 147 119.6 119.8 1224 139.4 120.2 1211 125.6 115.0 12,5
T AR 54 5.1 49 4.7 41 47 45 42 4.3 4.1
TR VAR B 67.5 71.6 745 775 88.2 78.1 80.9 86.2 84.2 88.7
EfieEErER 47 46 45 4.1 35 3.6 36 35 3.7 338
EfSEErRAK 77.7 79.3 81.3 88.2 104.6 100.0 101.4 103.9 97.8 96.9
BB AR 3.0 2.9 2.8 2.7 24 3.1 2.9 25 2.7 2.7
B EEEELERRAH 119.7 126.2 130.2 137.0 150.7 118.2 126.2 143.2 135.8 135.2

AT L 24T — 2 & D SREFERL
*ROBEHIEHER CIIELZ5ENHEH ERAAICEDELCTIBETHS CCICER.
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mige/N)a—F 1T —>
hiZENR

BAEROHR - > *HiBlE. BROBEFICLZIEAMEL 5. FELETHIARMEL EHIC. BOHITHE ML TV
B, F - MERITHRCRERARKE T3F T8y b1 oFid. TEIMMENALTLRHDOD. BRAE Y DIEEP
BRAOHRBBONYT—JHA VFIEEELTWS, KEMIIE. HIR-FEAEEREBRY T XFvIBRRD
NyT—=UB (GZETAVFPTLEVAUF) ORRTHOTLWIBREGE>TVWR EASNS,

IIMMBEDZVWAFTIE. ERXBA>Y I Ty b 2P, BRTHEMBFEZIZEL. CO2BHEDD LUV > F XK
SR ZEEBULSE IR VX BERBERNMRAINTVS, 12021y bR FFEMOT Y
0Ty FHIREOMREREICED. ERXRBENLD > TWVW3, RIBREIOFEO DO, UV > F0MEYhH- >+
&, TORBHEPELIRA Ty FUVEIRIBOERICE D IEADEIFEIN TS,

A7ty FEIRNIE. BARICIRS T, BURB ERERTIE. AL ESR. FEMNMENILTVWSDOD. BITIMNMEET >
FiE. JO-—NLUICEENMRAENTV S, —A. BERROKCHEETIE, FE. #EEiTo4 7€y MHRPP
Nyr=2 2080 d S ETER- 7 L3 VERIDIHADHEVWTED. ThE2ho1 Y FOFEDHRU TV S,

BttiE. 1>y baoF UVVEBLEA Y F, RT V-2 2 FFE, AMEELNS <. RROMFFTSE 316EH

AVFBEZRE - RFELTHED. THL2EOEBROBECPHNCECLTVCHDEABND, CNSDOREEORED
ER > FHHRICHITS oD OEEEEZSI T LIFTED. BRLITIBOFTOZERFLHE>TWVS,

BEOFEOmBRERT > FFHRDOHER

20135 20145 20158 20165F 20174 20185 20195 20205 20215F 20225F

SER (FhY) 363.9 356.6 348.2 346.9 341.9 333.5 317.6 279.1 280.4 275.8
FhRA > F 122.8 17.6 111.6 107.5 100.9 95.5 87.8 68.2 67.3 65.2
TBSCRRT >+ 235 22.7 22.0 21.9 21.9 21.7 21.3 19.2 20.0 20.3
LRENRI1 >+ 10.8 11.0 1.2 1.4 11.2 10.9 106 10.0 9.7 8.9
ISETAUF 122.1 120.8 121.8 124.8 126.4 127.3 124.4 118.6 121.8 123.7
ZOtD1 > F 37.5 37.6 37.2 38.6 41.8 415 414 36.4 36.6 34.9
> F 472 46.9 444 4238 39.7 36.6 32,0 26.6 25.0 22.9
R (Fh>) 425.7 415.0 405.4 409.8 390.7 374.9 357.0 318.0 321.4 318.2
FhrA > F 135.9 131.1 127.1 128.3 115.7 107.1 99.2 77.7 76.3 73.2
BifghR T > 24.3 23.8 22.8 22,6 23.1 22.9 22.2 20.4 21.2 21.3
SRENRIT >+ 134 134 13.5 135 133 13.0 126 11.8 1.7 1.1
ISETAUF 159.2 158.0 156.6 160.2 156.3 154.4 150.3 145.3 150.7 153.0
ZOMD1 V% 38.9 39.1 38.5 40.1 422 41.1 41.7 37.4 38.7 37.9
HRT > 54.0 495 46.8 451 40.1 36.3 30.9 25.4 23.0 21.7
e (HEm) 299.5 299.7 295.5 300.6 295.9 286.2 276.6 256.5 263.6 266.4
FhRA > F 87.4 83.6 81.6 81.7 72.8 66.9 62.7 50.3 50.5 49.8
HfEChR >+ 18.7 185 174 173 176 17.2 16.5 15.4 16.0 16.5
SREERIT >+ 1.5 1.6 12.0 121 124 1.4 1.3 106 106 103
JSETAUF 84.7 85.2 85.4 85.9 83.7 82.7 80.8 78.5 82.0 85.9
ZOtD1 VF 68.5 72.8 73.8 79.5 88.4 89.6 89.5 88.8 92.9 92.5
L 28.7 28.0 254 24.1 20.9 185 15.8 12.9 1.7 1.4
Bt i 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
FhRA > F 29.2% 27.9% 27.6% 27.2% 24.6% 23.4% 22.7% 19.6% 19.1% 18.7%
TSR > ¥ 6.2% 6.2% 5.9% 5.7% 5.9% 6.0% 6.0% 6.0% 6.1% 6.2%
SBENRI1 >+ 3.8% 3.9% 4.1% 4.0% 42% 4.0% 41% 41% 4.0% 3.9%
JSETAUF 28.3% 28.4% 28.9% 28.6% 28.3% 28.9% 29.2% 30.6% 31.1% 322%
ZOtD1 V¥ 22.9% 24.3% 25.0% 26.5% 29.9% 31.3% 32.4% 34.6% 35.2% 34.7%
HRA > F 9.6% 9.3% 8.6% 8.0% 7.1% 6.4% 5.7% 5.0% 45% 4.3%

PR AR L EERREGRZ D CICSRITIER

HAEDOUFIOLAF VEMEFENSIHMTHBIIESEFEREZ ITASIRIC. PEEFOLL LTREN BRI ZIREL
TH>. [EIEH - BEMOTHEOFTHI0%%E L8 EEMRIOTHIFERICSNORESRAENTVEH, FTH
=R/ Fa—TJEERRIOTFIFL0.6%MENRATNTVDS, Thid. CNFETEEBRE L TERTH-
Teh—RYTSvIULOBERMERXEITZ2H—AR 0+ /Fa—T0FBICL > TERENNERIRTI2H:IHNEAT
WB7=-0TH 3,

DFO LA EM (LiB) TEMEBMERHIBREHER & TR

HEeE 20175 20185 20195F 20205 20215 20225F 20235 20245 20255
(BEREL) E< E =3 E< —IpsEA Ria Fa Fin Tl
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EAEA - Bttt 10,447 14,028 14,854 16,638 31,341 46,183 49,729 57,556 68,192

S5, HEHH 2,538 2,957 3,445 4,013 4,675 5,447
55, CNTEHEEHH| 576 810 1,139 1,602 2,253
EAEA 8,617 11,417 11,528 12,695 25,572 39,169 41,368 47,640 54,998
hE - - 8,104 9,242 21,173 - - -
ZEN - - 1,798 1,562 1,892
BE - - 807 1,231 1,637
Z0ft - - 819 673 844 - - - -
=Lz} 1,830 2,610 3,326 3,943 5,769 7,014 8,361 9,915 13,194
hE - - 2,561 3,190 5,094 - - - -
ZES - - 565 485 462
BE - - 200 268 213 - - - -
TR 1,606 1,636 1,936 2,252 5470 6,992 8,074 9,573 12,126
HE - - 1,382 1,655 4,458 - B . .
ZEN - - 370 387 662
BE - - 182 212 350 - - - -
2N L—%8— 2,351 3,345 3,737 4,532 5,668 6,634 7,343 8,287 9,657
HE - - 2,227 2,819 4211 - - - .
ZEN - - 1,196 1,328 1,134
#BE - - 314 385 323 - - - -
a5t 14,404 19,009 37,314 42,328 79,264 59,809 65,146 75,415 89,975
FE - - 14,275 16,906 34,937 - - - -
ZEN - - 3,929 3,762 4,149
HBE - - 1,502 2,097 2,523
Z0fth - - 819 673 844 - - - -
BUELERLRE 20174 20185 20195 20205 20215 2022%F 20238 20244 20255
(%) £ E< ] E2 =5 E< Ria Fill Fil Fill
TEAEA - Bttt 67.2% 34.3% 5.9% 12.0% 88.4% 47.4% 7.7% 15.7% 18.5%
S5, HEEHH - - - - 16.5% 16.5% 16.5% 16.5% 16.5%
55, CNTHBERH - - - - - 40.6% 40.6% 40.6% 40.6%
EABAE 74.0% 32.5% 1.0% 10.1% 101.4% 53.2% 5.6% 15.2% 15.4%
hE - - - 14.0% 129.1% - -
B - - - -13.2% 21.2%
#BE - - - 52.6% 32.9%
Zof - - - -17.8% 25.4% - - - -
=Lz} 35.4% 42.6% 27.4% 18.6% 46.3% 21.6% 19.2% 18.6% 33.1%
hE - - - 24.6% 59.7% - - - -
B - - - -14.2% -4.8%
BE - - - 34.4% -20.4% - - - -
52 -3.0% 1.9% 18.3% 16.3% 142.9% 27.8% 15.5% 18.6% 26.7%
FE - - - 19.8% 169.3% - - - -
B& - - - 4.8% 70.9%
#BE - - - 16.3% 65.4% - - - -
2N L—5— 27.2% 42.3% 1.7% 21.3% 25.1% 17.0% 10.7% 12.9% 16.5%
i - R - 26.6% 49.4% - - - -
B - - - 11.0% -14.6%
BE - - - 22.7% -16.1% - - - -
a5t 46.8% 32.0% 96.3% 13.4% 87.3% -24.5% 8.9% 15.8% 19.3%
FE - - - 18.4% 106.6% - -
ZEN - - - -4.3% 10.3%
&E - - - 39.5% 20.4%

WP« REFIRFBAIEAN. QY Research. Precision ReportsE#t & D SRiTERL

EREHE (EV) HiE

EVIhiZDEE

HRATIIIVILTOEHLNESH T, EV (BEREFE) OEEN—ETIEHRLV. JILYDOEHLNEARLEREL
T NAT Uy RE (HV. £IEHEY) . EKEHE (V) « STV N1T Uy RE (PHEV) . MRIEthE
(FCV) Q4EENEET D, HVIRI VDV E—X—%ZHEHLTED. C02200HNENRNICHAETES (EL
D) CCTEREZRIATZ VY THZ, NIAXEBFE TUTR) IZRKRINZED. BEREX—H—HEER
CIBNHFTHD. BICHATS CHRFGEAEHEILALTE . LA L. HVY (HEV) IBEKEHE (EV) OZEICIFE
HEWV REE. RERERMICEITEH—R>Za—FSIURBICAITIENEV FTXRILF—E) T, N1TUvRE
RN BT

HVOHFTHARER (FEXT—aYPEHEOIAVEY E) HEORENTRBLDE S ITAIVNAT )y RE

(PHEV) 98T 3., TOPHEVEEVICEOH B3N EMCDWVWTIIERNH 5. PHEVIZRNMAKE (T>YY) #28HT
3. EVEIFRIATIN - T3RM\BHH 23— T. REREEIIEVEZDS BV, EVICEDZ WS RELH
%o

—MRICRFBEINBEVEE. ERZEIXRILF—Re L. EFE (BRE—4—) TETIB7ILITH3. IbaBH*%Z
WS E 2R (MRT> oY) 2B LAVWS. EITRICTRILKRE (CO2) PEXREYZ—UIHH LAV
TPOIIv>avE—UIl) THD. BEITZINYTU—ILELBIEEDHTE—X— 2RI L TETT 378, BEV
(Battery Electric Vehicle) Y #i9 2BE8HH %,

MEEME (FCV) id. KREEROMCFERICHNSENZIO HTREME MEEHR) ZEHL. CThTELSN
BAZE—Z—ANCED AL LTHERATS VI THB. EVZLRIZRBOTAA— LTEEENB D, 2022
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.Y Shared
-0 Research 39



FIFTE. HRTORFEBUIIERO0~STARIEEICEF SO, TiBr LTIMIIL TOWAW, BRFENMEBEUR WNE
Hi&. SEH (EVIET2EBULE) MR, BB THEIKERAT—>a VOBBNENTVWE L THD. €D,
FCVISEVO AT OV —ICEENZ D REICIKIFEACEBEDETVLARVIRRICH B,

R DEVIHIZEIR

2021FEDHRICHEITBNEV FHIXRILF—FH) ORFEERIE. FIFELN22806,470F B LR o7 DS BEH72%

(%94,660F8) BNy T —DHTECEV. &D#I28% (#91,810FH) TSI N1 Ty RE (PHEV) TH
o7z BRLIZED. FSTAYNAT Uy RELREMNICIIEVEIBR T ZRADHBZ7H. I TIENEV=EVE T
%, EVORATBIZFRETHD. 2021F(3572,9890F & THAMIBFDMN46%%Z G oo FPEIRWTKE WHZH M
(EU184 E) TH#I1,218FBTH o7,

HHE. COEHK (FEDK3,000FE RN DI1,220FH) IFEVTHD. PHEVIEE FNTLARL, PHEVOERTES

(2021FETHI1,810FB) D5 5. FEIKES20FETRATH D BUN. KE. BERBEDF, =75, EVEPHEVD
XD RBELRESHB7H. KETBRIEOD TEZIL. 2021FOHRDEVERFESHIFFIFLLF2.2E 016,470 F B o 1
YEZBo

FERORAERE (FEEFEIXR. FNEIETES. KEDFAERMSEP Global Plattstt A ) IC&k L. 2022F
DHFRDEVERFEEHIZV A< £ H9,000FE (RIELEHI40%18) IETRRAATH B, DS EHERITTHG,000
FEUEATLAL. BINTIBTH RAYPRT T —F U AR It T—BiEN e 2 RiAHE. Buitigiid, 202242
BICHBE U0 SA FRIEOEEN ) ROVBREH2D. BATIETHZHETORFHADE B 5IE. 20224
ISt FRERFE A 9,000 FRICEIET Z L VWS HRFAIIIZ Y TH B L SRITIFE X 3,

RIINBEVHIBEOREL

FRIINA TR TIZ. 2035FICHROEVERFEEEH50,000FEULICEIET R WS FHlbH D, Zhid. 2021489
BISBETI/ 22X ME (BHFEL) ORELFICEVWTARINZDDTHZM, PWwC (FSART+—2—N\D
2T —=/N—2R) OFANETVDDTH B, PWCTFRICLNIE. 2035FEDEVERFEEEIZEUN T22,000F & FET
19,500 F 5. KETY9,000FETHN. HADEVHEBIEFAXRICED TLRL, RICEEEED IZ20355(250,000F
BICHR2 TNUE. 2022FUEDCAGR (FFHRER) 131015.7% %2 (SREE) .

BE. HRDEVIRTEAEIZ2018FERAE2,018F BN 52021FEKEES, 45T EANEIM L. CDBIDCAGRIZA7.6%IETH
DTze Ffe. 2022FE(29,000FBISZET UL, 2018FELIFEDCAGRIF45.3% X %2 5,

[=RYL4 =a= = |
KB REHIZ
[EAIC & U, 2021 FE D> ) O, DIN—, i, NRILBEHBRORENAFEETIELEDT LEDOHEEIL190,000
BAXKRIL (213K 2021FFEXK RIL/A=109.8MRE) CRIFLL18.8%EML fc. NKEIFX. FRRHERERE

PEARGRECTEMNARBERLEEHEICRELTWS (EF - RFDFELES | 540085K RILIZBRHIN TV
%) o MEPEMALFEORRPSHRORBELIFAR L TULERL,

2017FN 52021 FEDBESFEDFEFHHERIZ1.6%TH D 20205, 2021FIFN%E LE>THBL TWVWS, 7E
DORRMBDRINTULARVZD, TEEZEMICABHTARL TV ABAKEEHEAETHOEL., B
B (SRHEE) Lo ChUCENIE AT, BE@E) . 019D SEBENATET IR THEERICLD., FLEHIE
MLTEZ e Dh B,

HAKXGHRETHZT LS

" 17-215F 12-21
KR RBIERIE 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 ETORES ﬂi&]ﬁi&
Aitkm @BKEL) 75,000 86,000 82,000 80,000 110,000 110,000 132,000 135,000 160,000 190,000

HiELE 31.8%  147%  -47% -24%  375% 0.0% 20.0% 2.3% 18.5% 18.8% 11.6% 5.6%
(BE1E)
AEHAKEEREAR (GW) 30 38 40 51 77 103 105 13 146 174

HiELE 42%  268%  61% 259%  521%  34.0% 1.7% 7.9% 28.9% 19.2% 17.7% 18.8%
Bl (1IGWH7D. BAKKFIL) 2,517 2,275 2,045 1,584 1,432 1,069 1,262 1,196 1,100 1,095

HiELL 28.8%  9.6% -101% -225%  -9.6% -254% 18.0% 5.2% -8.0% -0.4% 5.2% -11.1%

A  International Energy Agency [Trends in Photovoltaic Applications] ZHE&E & D SRIT1ERL

CDED. KEAEBETISRECAGANRILOTIGHREZ HRAEEPHISRAEILIRRLTVSEH. WFThBE
ROZEREPH—RYZa— SN ZRBATSZOARERAATVS,
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AEAHBHEGHRECREL

(EBERFIL) 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 SFFYRRE
AHFETIHUL
Precedence Research  (H7%) 197,230 211,310 226,440 242,670 260,100 278,820 298,920 320,520 343,710 368,630 (214~30%F)
HiSEEL - 7.1% 7.2% 7.2% 7.2% 7.2% 7.2% 7.2% 7.2% 7.3% 7.2%
KRB LR @528
Global Market Insights ~ GKE]) 61,000 - - - - - - 85,000 - - 4.9%
(214E~304F)
Custom Market Insights (X)) 151,000 - - - - - - - - 292,320 7.6%

PR : Precedence Research. Global Market Insights. Custom Market InsightsZ#3} & D SREH1ERL

BATIE. ELEAED M2021F AR BHEHER - THOIRREREREE (20215F128) 1 ICHROKBEMHIES
HEENRLTWVWR, ABBHOHRTISEE (SR, 12Dy by YIN—%2FT) 3. 202141310,348,900 8
FAETHD. EAOHBEDOD¥EDIEEL R > TWVW3, 2035F0RELERKRLTED., TIFHEIX10,166,1008HM L
2021EN S IFIFHIEVERRAATWVS, HEREIZ2021FED260.8GWH 5 2035512 13[F186.8%1E D 487 .3GW £ Tk
KI3—H. AROTHICEDBVITZIRELELR 2TV, EMEHMERCEREDSREICKLZEEIX MDD ERE
HEMRIC TR ICEHETERVEENZ . BHOMBHIAETEESNERBRIIMET S LTWS,

EEEBICEINE. BROKBEMES XKL, BEVIATLREESE) (3. 2021FEE (BAHEE) D281,9008
F D 5203552 1446.5%iFHD150,9005 FAE FAIL TWB, HAANR—ITIE. 2021FEND6.7GWH 520355 E|C
17 26GWICHLK T %o HAMBEELKICHESEMERIZNZ. EAREOEREH—R>YZa—rIIIE=Z—X
DEEDEEEIC. TIBIF2030FEET3ICHE/NMNITIFIEE D, Fo®IFHAICEAIS L LTV,

RREER

ERICEWVWT, M VT EE2EBT3NBECEIIRAHES DT, tdD54IEDICHKNE+E (BEZEPRM 4631) « A% A
YU XN ett (REEPRM 4633) « KBRBILI X% S (REFEPRM 4116) « BN S 4L T&RK TOKA (REEPRM
4636) « WEA V54t (BREESTD 4635) TdH 3.

ettt
SEHO—F %% ERFH
4634 REAVFSCHR—ITa>T BERCFEM. MR, HREMEr > 0. BERIDS XF 1 7
=z |Z58 Ao
4631 DIC ER2fi. HEE ML, Sun ChemicalZz R TFICIN®. BAEBELZAL
iﬁ_méo
4116 KH¥EITZE BN S1 > F, Bl BRFAZA. BRI X7 LIRS,
4633 HHRAVIU R ER- > 30 HR3ML
4636 T&K TOKA V\]fr > F5(, UVEELEL A > FII58A - 11, PEMSISENE
4635 BEA L& ?&1&0 1oxh 5. EEE. tHRRICEE. EENR (7914) H

HFT @ BHER & D SRIEIER

TE®DInk WorldD#istHiZ. 7 O—NILERA VxR ESERICESHLIEDOTHSH. FO—-NIL by 71012, BEHE
HTHREENSHEENTVD, HEDA UF A—H—FHICDOWVWTIE. BRUNDEKAFN, FELIZEETHS
7o, JO—NILBRER— L7 UAIHEBATNICKVWEWS BAL H 3.
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HREROMY TV X—H—

1oF%EE (1088F)L)

#a R 2020 2021 2022

1 DIC/Sun Chemical ZES 4631 4.90 4.90 4.10
2 Flint Group Noe>ITING El =] 2.20 2.10 1.80
3HNEAVIR ZEN 4633 1.44 1.41 1.57
4 Siegwerk Group Ry LS 1.31 1.36 1.38
5 A UFSCHF—ILT1 VIR =F.3 4634 1.33 1.19 1.22
6 Huber Group Ry El 0.86 0.78 0.74
7 Fujifilm North America USA El et 0.40 0.40 0.40
8 SICPA FE P Fl=) 0.38 0.40 0.40
9 T&K Toka =B 4636 0.37 0.39 0.39
10 ALTANA AG FE P LS 0.45 0.38 0.39

PR © Ink World B ¥ & D SRIEIERE

—%. BINTIE. BFEAVFSCHR—IT A YT ZANAVFEMUT, 2Oy TP T7@mEZRL. BIINAIVR
HRICBHEF>TWVWDE, oo 1VFERXA—N—THE3Y NI AL IIEFREZNZR/ATED. £IIW
ARETOHEEfMTZR>TWV5,

DF LA F BB

H—RYF/Fa—TJEBHEOTEREMIMIE. LG Chem Lid (LGILZ) (8[E 051910) . Arkema SA (Paris
AKE). BREE&H LY F v T « R—ILT« > 4F X (FEIPRM 4004) . Kumho Petro Chemical ($8FE ML) (EBE
011780) . Cabot Corporation (NYSE CBT). Dongjin Semichem Co Ltd (Ei#Semichem) (¥ E 005290) B TH
%O

ettt
fE%a—F 1 £ L
ap3a RATYESCR—LT 27 ERNT>FEM. RS BEEMET > BERN S XT 1 7HH
R IC8H
B LG Eiﬂﬁt?ﬁ%ﬁ:\ TIRFyIRRE. IV T ISIRF IR S
T7ZY2ZX  Arkema 7o VIR, BEMLKR. TOZHILRI -, HHRELFmESE
PaN 1HE 3 k=] = _/:\ == N
4004 LYF v R—ILF 1 VTR g%gmaa\ EHtEEm. €53V o. 8B A—R2. EFMEZE
BEE fi b el AFLo FTEIIT 7o7UOZRYI. RURFLIBEZEIE
KE Cabot A—RYTSv o, HARIUAH, FSRFvIRC=HE
#E HiEESemichem T4 LR R TRFURTACEY. CEFERI R RS

HIFT ¢ BHERK D SRITERL

EOfESEHA - BIEHL Y

FEI*LIEEIRI M > FBHEDNS T 74 7 S AIEHEACUE - RROMEZB L DOH I BEHHOEXELELEX—H—k
TZx %o TORKTIE. TPRIMOERERED B TAERERITI-HRAN L LTEL T 1I/LL (BREEPRM 4901)
HELTH D, 5e LRBETHEMNICBIZC ARSI HMEMALEL LTIZ. BREL (F6988) « %75 (F4118) « JSR
(F4185) . U>T v (A7966) HEIFENL S, KBE—ILT 1T X (F4626) IF. HIRlIA>FHh5YILE—
LY ZMCIB0OEER LTz, ZDH%. DICORTICAD. EERFBEICHRBAL. BELEX—H—FBIELTL
%, AVAELE (F5809) ITEMEES — LR T LLISENLERBEBRES —ILRTEITLTVWS, BAICEE
[T % £ 3M CompanyBMEEFE ( M5%IL—IL1 BE) ICBVWTERRETAHNSZL,
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ettt

SEHO—F
4634
4901

6988
4185

7966

4118

5809
4626
KE

ER%
RAAVESCHR—ILT Y
2

ELTAIILLA
HRET
JSR

D>7wvy

AxA

2 2B
KBR—ILT1 2T
3M

AT ¢ BHER L D SRIEIER

F iR S e R LEE

L EEFEREMH20HDLERICE VT, 2017FE~2022F D55 EECAGRD B R EIL4.9% T MIIFLGILFE . 206LILHE
Semichem. 3MIKBHR—ILT a4 VT XA TH DB,

FHROED HR(EIL6.8% T\

EBFH
ER e, MR, BREMEr > . BERIDS X T+ 7
|ZFR A
BEIJAIILTE > TELOAT7EMEZIGA L. BEVEEBEHEAILK
LTW3
MET—TREOTEMM - FEERBEEME - XET 1 ILLSFERE
ERILZIT7EMELTILI FOAZIADSESA THAIVRE
TR
HEEMONBICH TRV —To I hyN=—, BFEAFDARO
BE
EHEEZ PR LTEE@E. TLYZ FOZ2 X, BR%E. BLEB
B
SEREEEHE S — L R R EEHEES — LR 7 1 JLLICES
YINWA—L PR ML, EERBEICFHHABA. DICOF=1t
MRS - EREM X —H—. KE IRV ZINICAHLH,

b FIESM. 20 SR ETHEE. 3NLIFERESemichem TH 3,

TR TTHEBOD b v Fl&Cabot. 2fiIIFJSR. 3fIIFIMTH B,

FE SR E MM FEILE

#*ES (BHA) HaTia = o]
LGt LiB EE
3M Ty NYSE
BETAINLFR—ILNT VTR I SREEPRM
Arkema LiB AU
LYF Y OR—IT 1 VTR LiB SREEPRM
DpIC A% SREFPRM
BRET Ty SREEPRM
ey lecs LiB eS|
E S PR EEPRM
Cabot LiB NYSE
JSR TrAY SREEPRM
A FSCHE—NT1 VIR - REEPRM
UyFyy Ty SREEPRM
HHEA VDR A% SREEPRM
KBTI 1% SREEPRM
SRHESemichem LiB #BE
KR —ILT 1 2T R IrAy SREEPRM
Y HBIR T REEPRM
T&K TOKA A% SREEPRM
HRAVF 1 >¥ SREESTD
thRfiE

- FEECAGR FROE Rt PBR

s ZR2LEE ZazzE 2017-22 2017-22 2017-22 R
128 4,091,700 5,272,500 15.6% 7.9% 35.4% 15
128 3,883,800 4,501,979 4.9% 44.7% 92.5% 3.6
38 2,525,773 2,859,041 3.3% 7.7% 44.4% 1.1
128 1,236,100 1,594,300 8.6% 14.0% 32.6% 1.0
128 1,419,635 1,392,621 12.3% 6.2% -166.2% 0.7
128 855,379 1,054,201 6.0% 6.7% 42.8% 0.6
38 853,448 929,036 1.6% 10.9% 58.5% 1.5
128 811,718 810,783 10.0% 22.2% 17.5% 0.6
38 691,530 755,821 4.9% 5.9% 40.8% 0.6
98 366,520 538,391 12.2% 8.3% 151.5% 3.5
38 340,997 408,880 -0.6% 3.8% 120.6% 18
128 287,989 315,927 3.3% 4.5% 70.9% 0.5
38 256,836 284,603 2.7% 6.2% 56.3% 0.7
128 181,487 215,531 6.5% 6.8% 59.1% 0.6
38 121,933 122,005 -6.1% 5.2% 24.5% 0.3
128 111,398 148,137 13.7% 21.0% 2.7% 22
38 97,966 97,338 13.3% 10.0% 15.7% 1.6
38 59,861 61,476 2.2% 5.7% 42.0% 0.9
38 44,456 43,667 -1.9% 2.9% 64.2% 0.5
38 41,401 43,406 -0.7% 4.0% 24.6% 0.3
353,758 473,635 4.9% 6.8% 42.4% 0.8

¥3F~6 BRBRIGREAFIE. 7B~12ARELIFRER HEOMICEHR
HRBEBEL — MIBEEOP T ZER
R ¢ BHEEK D SRITIERL

SW (Strengths, Weaknesses) 3#h

BELMBITEM - & (BEE. #E) x (SR, 28, BR) Z2FbL=vFh

v7

HEAVFTIN—TTIE. 1 FEMHOBERPCHEEOEE. MITE > TILMETEELREM. 8. MERM
AL, EF - BEEATOLY AL YH. To )L, BEEFH. BEESTERCOREFEETINDHEV TS
foo EfEIE. EMNEBMASENE AVERDFICIFEHE T, TEREOAEBHLAVEEEZERELTED. AL
ANUWHDZVERER—ZELEDSH. BRA VEFEMOEYEE LCEETHIFLTWS, EttidIL o Oz
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U ZAB7 1 L LERAIOM,. BEEES — b2fil. 5I%— MEEENL. 2REUVL VF1I. € 4/$H4 Ry
FREILDOF vy TRHOBEHNML. FRAZBHML. BET 77 IALRBFTENE=vF /7’§zun73‘

Rl - RENLGKFEE (DIREDRIf) & DiGHRECERERREED

BEtIEOARENRI OIS ABRAEERMTH D BIREAN SHELBERRREZERS. X - PETHOMECL I M
CXORRBETHAL TS oo BRIZERIABT Y FERAIMMOYHER A /72&%%?‘%# MIRABPEEmTO
HERARRETHRALH > TV, FEIFBIZELUE. MREIRIAR EAFBEREEORE - TEMNRBERER—XIZ. &
WARY I HEBRITIEE=—XICHL. NTIVRICTA—HAL-EHROBRRES LCRBICED TS FlX
IE. LR YFORRICIE. JIL—TFTHS—T7 1 ILEZDEEZ FET 2 OAREIR. UVEELE 1 > DRRIC
&, BRI —H—THZ/NHFEI—RL—>3> (FRIPRM 6349) L DOBAHBEGRIEH oz EThd, HRIEWVWS
BEBZT. 41LT M. BEDORBRIC. MEHZY ) a— 3 a2 R L TELREPERFAHOA T HEH L
ToTW3,

RIS 2 F¥ Y=, AVEATEERRAFICET 3 hEN

TIEDOMBA LR« > FIChDH D BABRBEMICBVSNZ N YT —CRAC VYEOEBEERNATHU TS
D, B TH. BRIEMAT 1 O FARCTIE. BEMEDN. REPHNEEE RS T TI3BERBR>TWVWS, T
AIFTIN—TIE BREEZERTBUVELE >+, L MILE (135°C) SEDNonVOCA >+ %, RBEIORERKME
AVFREDRFEAME A FTORRE. BETERZU—RLTELEEEDRH D, 1200 Ty A VFREELD
IS, BEEME T UM B REIZ. E2YULDVOBEAELE<. PESLUBKTHTHETEVHEL, FEit
WBEVIEBIERICHES A X =S —FBEMAERAH. EOT—BIFLSRA M VX EERBEATH S, SHIC.
FEHRITHRERICEIT T HOAFA UFX—H—DFHIFTOVRVEEBEERES —IL REFFZRAL TV
%o

BR - 7O TREFEEMEAIC K ZBRKTBIBRIIRDEN

EttISER - 7O 7 2RX—RE LERAT Y FEUOEZEELAH 55, BEI0FRE. EROFTLBIXIEFHEINT
#% L,'Cl,\éo BN > F2MIDDICHHFR A VI BRAFICR T DDIHHBMIAZMEENT TEL I LICL B,

—A. EFEERZHROE LIdEK - Bk, I—OvNNOMgt s X2 Tl FEEREDNS < BRGHIE
BEFSNTVWEW, RELEFIEZ LT TVWE I 71 U7 IAINROR)T— - BINITEAESEIZ. EBREEFED
B <BAE ORI FEE B> TUW 3B,

[ PR B 7 3t 7EE 3th S X0 SR ST D PRI AE ANE WME A T, IRIBRBIC R EHER SRR
ZRIFPTV

GHERDOBH. BREREZ. 1 VFOEMEPRCEME LTV, AHERRF 7V EREROREZRITP Y
Wo FIRIM > F R ERBILDEA KR TIZ. MREEIBEZ TR REPEBIN LTV, RRLFORET
bH5H . AHRERTEECERETZ O FOREICH T IREKEFEDR . RERFREOHEICHEATNS.
B, SETODEL PR AMMELZ S SICED TV BEN B B,

R X B EDRBRDIBRLLLES . ettt LB L THEEHNTE>TWVS

B4t D2021F 12 A D FE LS E #FREFIT4.5%. HEERENEE (ROA) F39%TH oo TNIE. HEDTVF
X=H—4 BT 1 L L« L X SEESHDOFE (F5.4%. [F5.0%) BT BEKEICEEF>TWVWS, ZD
EEKLTH\ﬁﬁmﬁmmbﬁzb4>$%U%OA4?>%ﬂMH~%ﬁﬁ)—»F?«%AﬁE@ﬁ&@EWﬁ
ZuF by THREHETZ—HT. HRlC FP—MREN S OBEFEEARMROT EERENT WV (IR - Bkt
TR DT EBRLEN22.9%) CEBRENBRE LTEITFSNS, DHFETEZL L TWVWELSIC. 5%, —BD
SOMEERORR CILRIRERECEZI BN,
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EFNOES =R LT e

REHEE 145E3810 155381 165E3A1 175E3BM 1751288 18SE12AK8 19F12BM8 2051280 2151288 2251281
(E5REFA) e o o] ) b b b e e
FLEE 279,557 286,684 283,208 268,484 240,344 290,208 279,892 257,675 287,989 315,927
AL 12.4% 2.5% -1.2% 5.2% -10.5% 3.6% -3.6% -7.9% 11.8% 9.7%
55 LA 215,401 222,944 218,326 203,095 184,433 227,914 219,559 200,479 229,284 261,725
Fo bt 64,156 63,739 64,882 65,388 55,910 62,293 60,333 57,196 58,704 54,202
Fo LHRIEER 22.9% 22.2% 22.9% 24.4% 23.3% 21.5% 21.6% 22.2% 20.4% 17.2%
AR E R U — R EIRE 44,427 45,529 46,645 46,156 39,136 47,017 47,159 44,286 45,699 47,336
F L ERE SR 15.9% 15.9% 16.5% 17.2% 16.3% 16.2% 16.8% 17.2% 15.9% 15.0%
RS 19,728 18,210 18,236 19,231 16,774 15,276 13,174 12,909 13,005 6,865
HifELL 12.4% 7.7% 0.1% 5.5% -12.8% -25.6% -13.8% -2.0% 0.7% -47.2%
EEREE 71% 6.4% 6.4% 7.2% 7.0% 5.3% 47% 5.0% 4.5% 2.2%
EBITDA 29,206 28,168 28,756 29,771 25,505 25,215 22,261 22,096 22,736 6,865
HiELL 10.3% -3.6% 2.1% 3.5% -14.3% -11% -1.7% 0.7% 2.9% -69.8%
EBITDAR—>> 10.4% 9.8% 10.2% 1.1% 10.6% 8.7% 8.0% 8.6% 7.9% 2.2%
EEIMIRES 2,264 2,656 1,955 1,796 1,925 2,238 1,964 2,012 3,769 4,324
THEYS 662 751 1,078 1,094 940 1,126 1,137 1,280 1,263 1,567
EEHNER 1,440 1,455 1,725 1,766 1,226 2,085 1,290 2,377 1,332 3,283
RIS 850 812 735 896 756 745 644 520 544 1,365
R 20,553 19,411 18,466 19,262 17,473 15,429 13,847 12,543 15,442 7,906
AifELL 11.3% -5.6% -4.9% 4.3% -9.3% -27.6% -10.3% -9.4% 23.1% -48.8%
REREER 7.4% 6.8% 6.5% 7.2% 7.3% 5.3% 4.9% 4.9% 5.4% 2.5%
BRI 199 6,934 205 2,860 929 1,355 2,088 91 694 5,934
BEIEE R 45 6,854 62 67 579 866 30 23 311 276
Ao - - - - - 489 2,057 67 367 5,648
Zoft 9 79 133 155 9 - - - 14 9
HERHRK 351 4,908 684 4,895 3,637 867 3,629 2,636 3,006 1,480
EEERELSE 286 390 375 322 210 290 284 41 262 362
IR - 257 166 375 3,054 437 364 247 708 456
BRI | YR RAR - - - - - - 2,688 - - -
HRAEEA - - - - - - 283 - - -
ERESEER 1,754 125
RERITR - - - - - - - 1,040 237 -
TENFRIICBT 3 XETHRIAR - - - - - - - 519 - -
o= la v - - - - - - - 363 - 226
Zoft 65 4,261 143 4,198 373 140 10 419 45 311
EABE 7,768 7,676 5,626 3,990 3,865 3,617 3,404 3,512 3,450 2,968
Bz 38.1% 35.8% 31.3% 23.2% 26.2% 22.7% 27.7% 35.1% 26.3% 24.0%
FESTRCHAEICIRIE 9 3 AR 372 456 542 534 523 451 392 467 187 83
HEHHEICRRT 3 LRBFIE 12,260 13,304 11,818 12,702 10,376 11,847 8,509 6,019 9,492 9,308
HiELL 40.7% 8.5% -11.2% 7.5% -18.3% -19.7% -28.2% -29.3% 57.7% -1.9%
FRER (I-o) 4.4% 4.6% 4.2% 4.7% 4.3% 41% 3.0% 2.3% 3.3% 2.9%

HAT © ST — 2 & D SRIE1ER
*ROBEHNRHERC ZREZHEDHED. ERAAICLDELHERETH S LICER.

145381 155381 165381 175E3BM  17512BM0  185F12BMA  195128M8  205F12BM8  215F128M8 2261281
wHFaf &M 74,442 66,923 67,303 63,464 60,454 58,825 57,775 79,871 79,457 83,873
SHFR (R 850 812 735 896 756 745 644 520 544 1,365
BHFEMEEF 1.2% 1.1% 1.1% 1.4% 1.2% 1.2% 1.1% 0.8% 0.8% 1.7%
HAT © T — 2 & D SRIEIER
*ROBEHRUHBERCIZELRZHEDH DN ERAEAICEIDECTAEETHS Z CICER.
- —_ o N
RFEAVFSCR—IT 4 VI ADIAR MMEE
O Mg 145381 155381 165384 1753880 17512880 185F12RK8 195F12R88  205F12RM8 215F12RM8 2241281
(5RFA) o o o] W EE 0A) b b2 o] ] o
=S 771% 77.8% 77.1% 75.6% 76.7% 78.5% 78.4% 77.8% 79.6% 82.8%
ARSI 44,427 45,529 46,645 46,156 39,136 47,017 47,159 44,286 45,699 47,336
BREHR 15.9% 15.9% 16.5% 17.2% 16.3% 16.2% 16.8% 17.2% 15.9% 15.0%
S ERE 6,397 6,445 6,546 6,420 5,304 6,802 7,181 6,657 7,515 7,811
BRERUFY 10,748 11,301 11,762 11,596 9,991 11,691 11,698 11,272 11,743 12,370
H5 2,547 2,563 2,708 2,698 2,123 2,760 2,651 2,559 2,499 2,512
R 2,653 2,914 2,969 3,006 2,443 3,062 3,030 2,917 3,033 3,110
pedinterali s 1,140 1,284 1,412 1,801 1,525 1,805 1,879 1,962 1,961 1,816
e 3,186 3,082 2918 2,831 2,786 3372 3,438 3,224 3325 3,452
Z0ft 17,753 17,939 18,328 17,801 14,959 17,524 17,279 15,692 15,617 16,261
EEREE 7.1% 6.4% 6.4% 7.2% 7.0% 5.3% 47% 5.0% 45% 2.2%
BESMAR (Rvb) 824 1,201 230 30 699 153 674 -365 2,437 1,041
fetilia=d 7.4% 6.8% 6.5% 7.2% 7.3% 5.3% 4.9% 4.9% 5.4% 2.5%
ESv=4 38.1% 35.8% 31.3% 23.2% 26.2% 22.7% 27.7% 35.1% 26.3% 24.0%
Eriarilia=d 4.4% 4.6% 4.2% 47% 4.3% 41% 3.0% 2.3% 3.3% 2.9%
HFT D BT — 82 & D SRALIERL
*ROBEHVRHERCIZERZBEDHED. MEAAICEIDELCBETH S ICER.
HiExiER
(1)
RitWRER  (§AFA) 1453841 155381 165E3A1 17SE3AM 1751280 185F12BR8 195F128K8 201280 2151288 2261280
e o o] L EE 0A) B b o] e g
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ag
ReRUES 31,894 39,620 44,470 44,903 50,260 52,706 56,691 76,469 64,816 55,117
BRFIRUTHE 92,991 94,883 90,949 89,049 94,594 95,553 90,173 87,126 94,297 100,390
HIHEESS 700 563 529 116 477 43 29 57 24 430
T ENERE 42,096 45,430 43,749 42,470 46,665 48,779 48,508 46,188 59,570 67,582
BB S 2,248 2,048 1,908 1,908 1,380 - - - - -
Zoft 7,571 6,226 3,046 3,852 3,220 6,744 5,350 5,178 5979 6,881
e -893 -1,047 1,233 -1,086 -993 -765 -786 -924 -1,100 -1,154
RETRESH 176,609 187,727 183,422 181,214 195,606 203,063 199,969 214,097 223,589 229,247
BYRUHREH 35,141 39,744 39,081 40,639 38,762 36,828 35,940 34,526 39,031 42,258
B R OERE 20,877 25,329 25,347 25124 23,974 21,834 21,767 20,324 24,819 27,160
TE. RERVHESR 3,000 3,081 2,807 2,827 2,644 2,722 2,873 3,236 3922 5,349
+it 28,771 28,617 28,374 30,003 30,007 30,272 30,669 30,529 30,060 30,490
1) — 2B 196 187 251 196 187 136 4,043 3,726 3,895 5,033
ERRiREE 8,229 4,903 4,346 2,607 2,373 2,219 4,282 10,273 9,986 12,075
Z0fth - - - - - - - - - -
BREERESH 96,306 101,865 100,209 101,398 97,081 94,013 99,577 102,616 111,716 122,366
W ERERESH 4,713 2,796 5,683 4,487 4,307 4,649 4,202 3,113 2,225 2,619
REHIMHEESS 46,230 62,223 60,604 66,718 68,541 58,302 61,071 48,440 54,093 42,791
IEMESRHCRDARE 7,552 4,115 4,293 5927 8,614 6,423 7,964 8,608 10,255 7,645
MRS EE 938 1,025 77 833 1,068 2,163 2,333 2,398 2,420 2,826
Z0ft 4,739 5,020 4,715 3,904 3,671 3,228 1,194 1,143 2,777 3,881
EEHEES -487 -512 -304 -419 -432 -234 -182 -191 -182 -200
HETOMORESE 58,973 71,873 70,080 76,964 81,463 69,883 72,381 60,399 69,364 56,944
BEEREQH 159,992 176,535 175,973 182,851 182,853 168,547 176,161 166,130 183,306 181,930
wESH 336,601 364,262 359,395 364,066 378,459 371,610 376,130 380,227 406,896 411,177
faff
SHFHROEES 48,159 48,773 48,520 49,588 56,129 62,460 59,543 54,608 68,221 70,738
ESTEIN = 3,658 2,824 1,880 30,660 1,485 1,470 1,279 1,082 1,652 726
BFONERS | He 884
SRR FAM 33,369 20,931 20,401 29,364 22,507 20,593 30,315 19,379 24,042 24,022
Zoft 16,424 18,212 15,036 14,175 14,685 15,429 15,608 16,340 17,672 17,975
HENRMSE 101,612 90,742 87,369 97,513 94,808 100,839 106,747 91,411 112,125 113,463
RIAEFIFAM 40,051 44,895 46,037 33,262 38,409 38,845 27,460 60,492 55,415 59,851
fessieasii 4,664 10,451 10,175 10,884 11,641 7,847 9,584 6,561 8,703 6,276
RIS | He 365 889 768 2,504 2,349 538 2,348 1,485 364 251
EMAEHICR S Bl 1,496 1,775 1,891 1,865 1,868 1,784 1,885 1,914 2,275 1,676
HRERAES 27 27 28 29 29 30 31 31 32 33
Zoft 1,775 1,724 1,266 1,027 968 632 1,179 1,005 1,030 1,746
BEEaRSH 48,380 59,763 60,166 49,573 55,267 49,679 42,490 71,491 67,823 69,836
afait 149,993 150,506 147,536 147,087 150,075 150,518 149,237 162,902 179,948 183,300
HERE
#axe 31,733 31,733 31,733 31,733 31,733 31,733 31,733 31,733 31,733 31,733
BEXRIRE 32,920 32,920 32,926 32,918 32,710 32,500 32,500 32,499 32,546 32,530
filka sl 109,220 117,368 122,450 133,116 136,202 143,379 146,627 147,390 151,740 151,414
EEE -1,750 1,762 1,771 4,992 -5,002 5,012 -4,969 -4,916 9,784 -10,687
HERFSH 172,123 180,259 185,338 190,155 195,642 202,600 205,891 206,706 206,236 204,990
Z OO BIER R 8,790 26,959 20,060 20,525 25,807 11,570 13,548 2,998 12,213 14,056
FESZROMRERSY 5,694 6,536 6,422 6,202 6,768 6,671 7,187 7,370 8,334 8,731
OESEH 186,608 213,756 211,859 216,979 228,384 221,091 226,892 217,325 226,947 227,877
RERVES 31,894 39,620 44,470 44,903 50,260 52,706 56,691 76,469 64,816 55,117
BRIFAMEH 74,442 66,923 67,303 63,464 60,454 58,825 57,775 79,871 79,457 83,873
WEFIFam 42,548 27,303 22,833 18,561 10,194 6,119 1,084 3,402 14,641 28,756
DEL# 0.43 0.37 0.36 0.33 0.31 0.29 0.28 0.39 0.39 0.41
v hDELS# 0.25 0.15 0.12 0.10 0.05 0.03 0.01 0.02 0.07 0.14
BSEARLER 53.7% 56.9% 57.2% 57.9% 58.5% 57.6% 58.3% 55.2% 53.7% 53.3%

AT ¢ 24T — 2 & D SREFERL
*ROBELNRHBERE BRBZHADH 2D MBAAICLIDELIERETH S CICER.

Bttid. FEFICHSWVWT DELY A DEFEEZBRICEVWTE . BRFEEDORV CRERVESOBALIF. &5
ICHBRBRERICE 2 BESERDILRICE D, MBRI S a VITHEERICH B,

RERVEEZELSIVWVHER FREIR. BEICHRDLTHED. MRA%K, BRNBESZ—IHELCHVRD, =
Y hR=ZITOREBEFBEEORRHEITVTWVS,

1999F AR LUK, R-UICEKBEHF A VFSCHR—=ILT 1 VT AANDADBIKELMHIFINTWLS,
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*vva70-EE

Fyyran—HEE 145E384 155381 165E3A1 17SE3BM 17SE12BMA 18EE12BR8 191280 205F128M8 215F128R8 22412RM

(E5REFA) e g o W EE (9hA) W o o i &
EEIBHICLBFryraTO—(1) 17,603 25,702 25,727 23,370 18,663 19,197 19,673 16,743 15,760 4,262
Bl SRR SRR 20,401 21,437 17,987 17,227 14,765 15,917 12,306 9,999 13,130 12,360
peafiniaeti=d 9,478 9,958 10,520 10,540 8,731 9,939 9,087 9,187 9,731 10,747
pezi=ti=PS - 257 166 375 3,054 437 364 247 708 456
EIEHEFHMELR - 938 91 -6,651 -10 -52 -561 -844 17 87 -301 -263
TEELARDIER -2,762 -879 3,559 638 722 537 -472 192 -4,137 -8,770
REEHCLZFvv>a70—(2) -13,249 -6,198 -17,457 -10,611 -5,912 -10,828 -10,404 -13,294 -17,576 -5,645
BRRCEEEEREOBISIC L 5% -12,053 -13,033 -14,104 -14,948 -7,303 -11,004 -11,100 -13,160 -18,110 -17,945
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T. FEWBICEITZ Y T 7 EILKSE 3 AT

B A X=E Y —mITHEELERDD,
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W3,

B UTAIIADOEDEHIFE S D,

BEMR Ny T—CFETR. UTAIILICEALTRERMAENIZLTWS, UFAIILICIZ=EDDHEE. 7Y
TIe TZIAN =TI DH B, RLAHBBHICP A5 LTVWBRORIYTUTILUSAI)L, dJZ%ZERLTE
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Sustainability
Yo

BPHLEBESLOLESDHIC DOEHITDTSHIC SRR RDTshIC

A | RHER

CSR

2027FE FCOEHIEITEXRIRI ZOHDCSROEFERFEY LT, TEFMNEMEEBELTRBEHEE TS LT EY
SHIE. Ut olEmLE. 7—ROX. CO28EEEIRE. VOC (ERMUEKILEY) MHE. BIRDDEEIFTV
%, BIE. HEPBFOEREBRIIUTOED THB, £l TEAVFJIL—TTIE. 2030FFTO MFHEAIEERRR
HEIZ (SDGs) 1 ICBIL T, FKolfe bt REZRIRITZ7-HODI7OEED S 5. FICEETECEHLD DFEW20E
BIZDWT, CSROEEFE L BEEMIT BN -5 TIRHEATVS,

e N

E: IRIR
- RIBAMBARSOME - T
- SURZENBRINT SR DHEXE

- LEYEEIEOHEE
- BN ORIBERFIAN OIS
S: #t&

+ Customer Satisfaction

cAZaZ7—2a YA IVRICEBEH

CTSATHAIVRIZKZDEH

CHRTFEVTAHAIVRICE B EH

c BIDREHREADOREME

- PERHEEEDOE L

c mBRIEAEFIDOLRILT v T

« Stakeholder/Employee Satisfaction

* CSRIFZEDHE

N a—F z—>0EEEL

- SEESE - REFBOBEL

BEReFEEom L

c AMOZHREEE

« JO—NILEAMER « BETHMERIEDTTE
G:HNFVR

« A—RL—bANFVZIBE

\. J

=kl

Y - BREZRTDHERS

145381 155E3A1 165E381 174E388 1751284 1851281 1951288 205E12R48 215E12R48 225¢12R48

9h'A
DPS (M) 65.00 72.50 77.50 80.00 80.00 85.00 90.00 90.00 90.00 90.00
LR (FERM) a 3,847 4,377 4,836 5,056 4,988 4,898 5254 5,256 5,140 4,922
BRitE  (a/HHARIED 31.4% 32.9% 40.9% 39.8% 48.1% 41.3% 61.7% 87.3% 54.2% 52.9%
Bt (ERM) -1,750 -1,762 -1,771 -4,992 -5,002 -5,012 -4,969 -4,916 -9,784 -10,687

T 1 247 — 2 & D SREFERL

REAFITINL—TTIH. THEHD—D & L T CS (Customer Satisfaction) . ES (Employee Satisfaction)
SS(Society Satisfaction)iCHt=E. #H%EEXFR L L7T=SHS (ShareHolder Satisfaction) ZITBEH L TW3, H%E - IKER%E.
BERRAT—URIA—EEZTED. (SHS : ShareHolder Satisfaction) % 5I1F. HFEIEDEE L kEMEDME LIC
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WMOHATWS, BERABRIILZERETHED. EXNUALLEETZHB . TLEPHRKEDIKE £EEIS—
AT, —HEDEHEPEIMELRY BREBTOLANLZEFTVE LD DN B,

AT (2023F6BKRIRE)

3 FRE R itk ()
AREORR F#) na
CRRERI R 2L 10,446 19.70%
BAYZ42— 35X MEFERITHARKE (E5E0) 5,668 10.69%
BANZ b7+ BITHARH (55E0) 3,002 5.66%
B At BAAE 1,661 3.13%
B V¥ T I —THERkS 1,626 3.07%
BOEA VXA ARGS 921 1.74%
STATE STREET BANK AND TRUST COMPANY 505001 803 1.52%
B R =B UFIRTT 753 1.42%
HRRtH T IFEIT 753 1.42%
STATE STREET BANK AND TRUST COMPANY 505103 702 1.32%
5t 26,339 49.68%

HFR : EHER & D SRIEIER

(NEI=E

HERF—2 (AB. 1ANEE. fit) 2013/3 201413 2015/3 2016/3 2017/3 Z‘EZ‘;I)Z 201812 2019112 202012 202112 2022112
WEEEREH (A) 7,469 7,781 7,919 8,116 8,021 8,135 8,274 8,246 8,157 7,887 7,930
i1 - taemBsEE R 2,096 2,123 2,212 2,036 2,033 2,132 2,217 2,134 2,068 2,042 2,074
RUT— - BINTRGEESE 1,133 1,146 1,214 1,206 1,264 1,327 1,392 1,457 1,448 1,438 1,470
Ny ir—BERE 1,437 1,492 1,517 1,658 1,678 1,635 1,689 1,735 1,818 1,803 1,811
ENR - iSRRG ESE 2,108 2,318 2,352 2,527 2,409 2,388 2,338 2,261 2,166 1,988 2,006
Zoft 252 253 170 231 205 213 228 249 237 214 166
24 @) 443 449 454 458 432 440 410 410 420 402 403
WRRAHDFRLES ERM) 33.3 35.9 36.2 34.9 335 344 35.1 33.9 31.6 36.5 39.8
Bi7 - HhEBEE 31.9 36.0 355 353 324 337 337 31.6 315 36.7 38.3
RUT— - BINTRSEEYE 45.0 495 49.0 50.5 46.1 47.9 475 45.2 43.0 49.2 51.9
Nyr—oREEE 39.1 419 416 39.0 37.5 38.8 40.3 39.2 36.6 40.8 46.1
ENR - tEIRASESE 35.6 36.9 37.2 346 33.9 337 34.0 33.9 28.7 335 375
Zoft 234 21.4 33.6 25.9 29.8 309 31.7 293 26.3 26.9 29.8
REBIALDERNE (EFM) 2.3 2.5 2.3 2.3 24 2.5 1.9 16 16 1.6 0.9
1 - gaRSEEE 36 3.8 3.3 2.2 2.3 3.1 24 16 1.1 2.6 0.9
RUT— - BINTRGHERSE 3.0 3.0 3.0 46 53 59 43 4.1 4.1 25 1.7
Ny ir—BERE 1.5 1.3 1.2 1.6 1.7 15 0.9 1.8 21 1.0 0.5
ENR - tEREE S 16 1.8 1.1 1.2 14 1.1 0.4 0.1 0.3 0.9 0.3
Zoft 3.8 75 16.7 11.9 8.7 5.3 6.5 1.7 1.0 25 54
RIHBHIERRS (A) 443 449 454 458 432 440 410 410 420 402 403
FHHF (%) 423 41.9 42.2 42.2 42.6 426 426 42.8 429 435 44
FOEER () 15.8 16.3 16.4 16.5 17.0 17.1 17.1 17.4 17.7 18.1 18.7
PHERGS (FR) 7,050 7,046 6,964 7,060 7,291 7,249 7,306 7,308 7,292 7,441 7,452
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